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[ 2026-01-06]

W E AT ATF T ITRE 162 4270 7 KINE RIEEERAE, HRAEFIR 1.40%, SaTkEFF. 4 H 3125 270 BRI, $ERATATF 1354 H i B 5 2963
fe.76, B4 HBARLIE ML . 7d repo fixing: 1.49%, 5 E—325% HEF. 3m shibor fixing: 1.596%, 5 F—25 5 H##F.

Repo ¥, 5y repo F-#ERACHE 1.6375% M1, J5E % ACHE 1.6375%-1.6475%[X [0 i, 7RIk 64/63.75. H14-[E5K, Sy repo &% AELE 1.635%-
1.645% X [BIffHi, RN 64.75/64.5. 1y repo 4 KK Ui i ¥ i £E 1.505%-1.515% X [A]ff i, UK 51.25/51. HABIAIR, 3m repo WA TE 1.5475%-
1.545% X [A] fft i, 6m repo iASE 1.525%-1.5275% 3T, 9m repo ACTE 1.5125%-1.51% X [A] 11T, 2y repo MAETE 1.5225%-1.5275%1i/T, 3y repo AL
1E 1.56%-1.5625%1x. MHZET71H, 6x9m repo FAZAE-1.5bp Ffif, 6mxly B A2 1E-1.5bp FfiiT, 3x6m repo A AZTE -2bp Fftir, 3x6x9m repo FXAZ1E-0.5bp %
-0.75bp FHIT, 1x2y repo AZLE 1.5bp [, 3x5y repo BAZAE 07.5bp £ 07.75bp i, 1x5y repo A AE 13bp & 13.5bp X [EI i, R4k 13.5/13.25.

Shibor Jifj, 1y shibor %1% 59.75/58.5, 5y shibor X 75.75/74.5. HHZEJ71HI, 1x5y shibor $ixUX 16.5/14.75. FEZJj1Hl, 1y basis FiUi 8.75/7.5, Sy basis
il 11/10.

LPR J71fi, LPR5Y_5Y AAC7E 3.55%, LPRSY_2Y A3 (E 3.52%-3.5225% T

HoAb 5, ROrZZ, RERAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2026/1/6 AW

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp  Tenor Mid  Abp ' Tenor Mid  Abp | Tenor Mid Abp Tenor Mid Abp
3M 155 1 3M 1.4 -

6M 153 1 6M 1.6 - 6M 1.4 -

9IM 151 1 9IM 1.59 - IM 1.4 -

1y 151 1 1y 159 1 1y 1.3 - 1Y 15 -
2Y 153 1 2Y 161 1 2Y 1.3 - 2Y 1.65 - 2Y 151 1
3y 1.57 2 3y 165 1 3Y 1.4 - 3Y 1.77 - 3Y 155 1
4y 161 2 4y 1.7 2 4y 1.8 - 4y 159 1
5Y 164 1 5Y 1.75 1 5Y 1.8 - 5Y 1.63 3
7Y 171 1 7Y 1.77 2 7Y 1.8 -

10y 1.81 2 10Y 1.85 4 10Y 1.8 -

7DREPO 149 - 3M Shibor 1.596 - O-N Shibor 1.263 -0.10 | 1Y DEPO 1.50

SPREAD [Ria:e) SHIBOR W SHIBOR-REPO

3M*6M | -2 - Tenor | Mid Abp
6M*9M | -2 - -1 -

OM*1Y |0 - |0 1 | 6M 7 -1
1*2y 2 -2 - 9™ 8 -1
1*3Y 6 1 6 - | 1Y 8 -
1*4y 10 1 1 1 2y 8 -
1*5Y 13 - 16 - 3y 8 -1
2*3Y 4 1 4 - |4y 9 -
2*4Y 8 19 1 5Y 11 -
2*5Y 11 - 14 -

3*4Y 4 -5 1

3*5Y 7 -1 10 -

4*5Y 3 -1 5 -1



5*7Y 7 - 2 1

5*10Y 17 1 10 3

FER 3.02 3.01 3.00 2.99 2.98 3.00 3.02

4B 3.02 3.01 3.00 2.99 2.98 3.00 3.02

250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo

ASH O 14 -4 25 34

CNY IRS 7d Repo Curve
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Gt AHEH BRI MALARITEAT (BUREAR “ E#EEERSE M7 O HI7E, Bl EgEP I mra .. REVEaT, ABIUAN AAFEUMERTEEIR. 6. T8,
KRAEEGIH HPFNES . HPEITE A 15 B 2k B AT BRI LA AL UE5E, (5 BARE A RMRREN SAE MRt TR SR BT AE 5 S MG iR s A R, AA]
TE R A, AR L E PR bt TAR A B0, AORIEFC e I R s PSR oK, i PR bt R AN IR I AS H PR ARTE JET0 51 A BORT RE 51 A A4 K BRIE A 3 7K 41
(AT THES



