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A H3ET/ NRHHEMNHR 6.9236, # L— 1325 H L 8bp, SWIRIEL M E—32 5 HE BT M7
ON {3 fE-4.15~-4; TN A {E-4.2~-4.05; SN RACE-4.2~-4.12

1w BASE-29.3~-29 AL B 1S R E AC1E-134,-133.9,-133.5,-133 [ B ; 2s FACTE-251,-250,-249 [ B ; 3s A 1E-365,-364,-363,-362,-361 [FI{if
"

K HARE,  6s AAC 7E-705,-703,-702,-701 [ftiff; 9s BAS£F-1007,-1005,-1003,-1000 Ffiifr; 1Y AACAE 1282,-1280,-1278,-1275,-1270 [AIH7 B ;

Spread b, 1s*3s A 7E-230,-229,-228 [ & ; 9s*1y WASAE-272 [N E ; 65*1y IACAE-582 N &;

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -29 6.8826 -0.9
2w 14 -58 6.8797 -2
im 34 -134 6.8721 -14.1
2M 63 -251 6.8604 -6
3M 92 -365 6.8490 -10
6M 184 -708 6.8147 -18
9M 275 -1007 6.7848 -17
1y 365 -1287 6.7568 -29
18M 552 -1800 6.7055 -30
2y 733 -2300 6.6555 -20
3Y 1097 -3350 6.5505 -50
CNY CENTRAL PARITY RATE 6.9236

CLOSING SPOT RATE 6.8855

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -117 -231 -574 -873 -1153
2M -114 -457 -756 -1036
3M -343 -642 -922
6M -299 -579
oM -280

Fx Swap Curve
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