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% BT/ NRM AR 7.2055, B L4325 H N 14bp, SHIRWEEN K L2 H 147,

ON M-5.3 3£F(-5.1, J545H1-5.35; TN M-5.5 iz L 203d-5.2, f5451H-5.29; SN M-5.37 £F|-5.32, 1W A AE-37.5~-37.3 fifilT; 2w A #E-74. 1S 1E-
160.5~-159 2 [A]SR Rl AAS, B A HE-160. -160.5; 2S A #E-327 Miir; 3S M-493 3£%-490.5.

FK-HARE, 65 M-1015 —I&SZF5E-1007. -1006. -1005; 9S A AZ7E-1562~-1540 ML, E#ULTE-1540; 1Y A AE-2080~-2063 i, BRI {E-2065.

Spread Jj i, 3W*1S iAC1E-48.2, 3*6S AL {E-516.5, 6%12S i Z{E-1060.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -38 7.2843 0.5
2w 14 -70 7.2810 5
im 30 -160 7.2720 0.5
2M 61 -327 7.2553 10
3M 91 -490 7.2390 7
6M 183 -1005 7.1875 21
9M 275 -1544 7.1336 28
1y 365 -2064 7.0816 36
18M 548 -2900 6.9980 40
2y 730 -3530 6.9350 70
3Y 1097 -4850 6.8030 150
CNY CENTRAL PARITY RATE 7.2055

CLOSING SPOT RATE 7.2880

USD/CNY Spread Ref.

2M 3M 6M M 1y
iM -167 -330 -845 -1384 -1904
2M -163 -678 -1217 -1737
3M -515 -1054 -1574
6M -539 -1059

IM -520



Fx Swap Curve
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