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Shanghal CFETS NEX International Money Broking

[2025-11-20]

i E 4T 4 HIFRE 3000 147T 7 RIS RIEEAE, #RAERIZN 1.40%, SUCHTRE. & HIERIEEH] 1900 1476, 4 HERK 1100 1476, T a4k
#7. 7drepo fixing: 1.51%, 5 F—2¢5 H FF% 2bp. 3m shibor fixing: 1.5790%, 5 F—25 5% H FF% 0.1bp.

Repo i, 5y repo - RACHE 1.6% T, [ 5 1% BACAE 1.6025%-1.595% X [A] i, -4 4RIK 60.25/60. H14-[H5K, Sy repo &% AZLE 1.60%-
1.5925%[X [a] fff 1T, #RU 59.5/59. 1y repo 4= KBt K 55 3% IS AE 1.5375%-1.545% X [6] [fff 1T, #Ru 54.5/54. HAMMAR, 6m repo BAS#E 1.585%f i,
2y repo L AZTE 1.5325%-1.53% [X [A]Ff{3fx, 3y repo BACTE 1.5475%-1.55% X [Alffilr, 4y repo MAZAE 1.575%fir. W& 71, 6xly repo M4 1E-4.5bp Fff
T, 2x5y repo repo WAZFE 06.5 & 06.75bp XA Ff1iE, 1x5y repo FAZHE 5.5 % 5.75bp X [AIFIT, FRUKL 5.25/4.75.

Shibor ¥, 1y shibor BAZ7E 1.59%-1.595% X [A] fffift, #RIK 59.75/59.25, 6m shibor AT FE 1.61%-1.6125% [X [A] 1L, 3y shibor A FE 1.60%-1.605%[X
(BB, 4y shibor FAZTE 1.635%[1 1T, Sy shibor Ui 65.5/64.5. HHZEJ71HI, 6xly shibor i%%2-1.5 %2-1.75bp X [AFfIT, 3x4y shibor A TE 03bp FfiT,
1x5y shibor # 7.25/5.75. J&Z 51, 1y basis #!i 5.75/5, 6m basis A2 1E 2.5bp i, 3y basis A TE 5.25bp Ffift, Sy basis FiU% 6/5.5.
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ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid  Abp @ Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.61 - 3M 1.5 -

6M 1.59 - 6M 1.61 - 6M 1.5 -

9IM 1.56 -1 IM 1.61 - IM 1.5 -

1y 154 -1 1y 159 -1 1y 1.4 - 1Y 154 -1
2Y 153 -1 2Y 159 -1 2Y 1.4 - 2Y 1.65 - 2Y 152 -1
3y 1.55 - 3y 1.6 - 3Y 1.5 - 3Y 1.77 - 3Y 154 -1
4y 1.58 - 4y 1.63 - 4y 1.8 - 4y 1.56 -1
5Y 16 - 5Y 1.66 - 5Y 1.8 - 5Y 1.58 -1
7Y 1.64 - 7Y 1.67 - 7Y 1.8 -

10y 1.7 - 10Y 1.72 - 10Y 1.8 -

7DREPO 1.51 -2.00 3M Shibor 1.579 -0.10 | O-N Shibor 1.364 -5.60 | 1Y DEPO 1.50

SPREAD [Ra:e) SHIBOR W SHIBOR-REPO

3M*6M | -2 - Tenor | Mid Abp
6M*9M | -3 10 -

OM*1Y | -2 -2 -1 6M 2 -
1*2y -1 - |0 - 9™ 5 1
1*3Y 1 1 1 1 |1y 5 -
1*4y 4 1 4 1 2y 6 -
1*5Y 6 1 7 1 3y 5 -
2*3Y 2 1 1 1 4y 5 -
2*4Y 5 1 4 1 5Y 6 -
2*5Y 7 1 7 1

3*4y 3 - 3 -

3*5Y 5 - 6 -

4*5Y 2 - 3 -



5*7Y 4 - 11 -

5*10Y 10 - |6 -

FEH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250016/5y 250210/5y
repo repo repo repo

A&H 11 -5 21 27

CNY IRS 7d Repo Curve
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