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A BT/ NRT AR 7.1956, B L4325 H i 35bp, SHIREN K L2 H T 7.

ON M-5.6 45%1-5.9; TN M-5.82 —#%25%-6.12, J5K[A-6.09, 4 J5M-6.15 L F-6.13, EHLF-5.95 [ffir; SN BATE-17.89. 1W {AZTE-41.6~-41.4 2
[A]; 2W FAC1F-81.61~-81.51 ff$iE, 3W FRACFE-120~-119.8 Z []. 1S M-177 £5%1-177.5. -178; 2S FRACTE-348 [{ilr; 3S FRACLE-533; 4S AT {F-696.
K HARE, 65 M-1059 L F|-1056; 9S BASFE-1666~-1650 fffir; 1Y M-2165 25 5-2171. -2173.
K- WAPE, 18S BATLE-3030, 2Y FRACLE-3680, 3Y ARAS7E-4910.

Spread JjTHl, 3*6S HACFE-523, 6*12S A #E-1106. -1110. -1111,

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -41 7.2042 -1.4
2w 14 -82 7.2001 -2
im 31 -178 7.1906 3
2M 61 -348 7.1736 -4
3M 94 -534 7.1549 -17
6M 185 -1056 7.1027 9
9M 284 -1661 7.0422 1
1y 367 -2162 6.9921 -16
18M 550 -3030 6.9053 -5
2y 731 -3680 6.8403 0
3Y 1096 -4950 6.7133 -50
CNY CENTRAL PARITY RATE 7.1956

CLOSING SPOT RATE 7.2083

USD/CNY Spread Ref.

2M 3M
iM -170 -356.5
2M -186.5
3M
6M

IM

6M 9M 1y
-878.5 -1483.5 -1984.5
-708.5 -1313.5 -1814.5
-522 -1127 -1628
-605 -1106
-501
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