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o E AT AFF T I RE 793 4270 7 R RIEERTE, H/ERIZ 1.40%, SurkEFF. A H 2133 270 RIEEIH . A Je 730 B I E 4 H i
[0 78 1340 1270, %4 BRI . 7d repo fixing: 1.49%, % E—32 5 HEFF. 3m shibor fixing: 1.58%, #4 E—22 5 HE P

Repo i, 5y repo L ACTE 1.61%FHIUT, J5 R ACTE 1.61%-1.6125% X [A]ffiL, 4-#FRUN 61.5/61.25. FH4-[EIK, 5y repo fE % A E 1.605%-
1.615% X (A1 fHiE, FRIK 61.25/60.75. 1y repo 4= K[ K i 2 ¥ i SCE 1.535%-1.54% X [AI BT, R 53.75/53.5. HARMIPR, 1m repo HAZE 1.605%
1T, 3mrepo MACTE 1.59%-1.595% X [A] ff /T, 6m repo MAZTE 1.5675%-1.57%X [A]fffiT, 9m repo MAZTE 1.55%-1.5525% X [A]ffifT, 2y repo AZHE
1.53%-1.535%[X [A] {117, 4y repo FBACHE 1.5875% 1. 14k J71Hi, 1x3m repo FACTE-1bp F4iT, 6x9m repo i Z#E-1.75bp FiT, 6mxly repo FAC1E-
3.25bp FffiT, 1x2y repo MAZLE-0.25bp FfiiT, 2x5y repo HAZLE 7.75bp % 8bp X [AIFIT, 1x5y repo RIX 7.5/7.

Shibor ¥, 1y shibor #4it 58.5/58, 5y shibor U 68/66.5. M%7 TH, 1x5y shibor #Ui 9.25/7.75. 3EZE J71Hi, 1y basis fRIK 5.25/4, Sy basis R
7/5.5.

HAt s vh, WAEEZ, R AL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/12/3 A=

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp  Tenor Mid Abp  Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.6 - 3IM 1.4 -

6M 1.57 - 6M 1.59 -2 6M 1.4 -

9IM 1.55 - 9IM 159 -1 9M 1.4 -

1y 1.54 - 1y 158 -1 1y 1.3 -2 1Y 1.54 -
2Y 1.54 - 2Y 1.58 -2 2Y 1.3 -2 2Y 1.65 - 2Y 152 -1
3y 1.56 - 3y 161 -1 3Y 1.4 - 3Y 1.77 - 3Y 154 -1
4y 1.59 - 4y 1.64 - 4y 1.8 - 4y 1.57 -
5Y 1.61 - 5Y 1.67 -1 5Y 1.8 - 5Y 1.59 -
7Y 1.65 - 7Y 1.71 3 7Y 1.8 -

10Y 1.71 - 10Y 1.75 2 10Y 1.8 -

7DREPO 149 - 3M Shibor 1.58 - O-N Shibor 1.301 -0.10 | 1Y DEPO 1.50

SPREAD [l:J6) SHIBOR W SHIBOR-REPO

3M*6M | -3 - Tenor @ Mid Abp
6M*9M | -2 -0 1

OM*1Y | -1 -1 - 6M 2 -2
1*2y 0 -0 -1 9M 4 -1
1*3Y 2 -3 - Y 4 -1
1*4Y 5 - 6 1 2y 4 -2
1*5Y 7 -9 - 3y 5 -1
2*3Y 2 -3 1 4y 5 -
2*4Y 5 - 6 2 5y 6 -1
2*5Y 7 -9 1

3*4qy 3 -3 1

3*5Y 5 - 6 -

4*5Y 2 -3 -1

5*7Y 4 -4 4

5*10Y 10 - 8 3



FEH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250016/5y 250210/5y
repo repo repo repo

A&H 15 -3 23 29

CNY IRS 7d Repo Curve
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