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Money Broking

[ 2025-05-20]

A BT/ NRT AR 7.1931, B E—432 5 H B 15bp, 2RI HEE K.

O/N AT E-5.7~-5.4; T/N A {E-5.38™-5.24;

K HARR, 65 BACFE-1009, -1008, -1005, -1001, -998; 9s NAZ(E-1543, -1542;

i plie
IR, .

Spread J71fl,

1w*2w FACFE-38; 3s*6s AL £E-505;

S/N i AZE-5.4~-5.33; 1w AACTE-37.8; 2w JRAC(E-75.7; 1s ACTE-172; 3s AC(E-496.5, -496.

1y A (e JE W (E-2079, -2075, -2062, -2050, I /& S 7E-2048

65*9s AT TE-539; 9s*1y AT FE-522, -520, -519; 6s*1y MAFE-1052, -1070, -1068.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -37 7.2170 0.92
2w 14 -75 7.2133 1
im 32 -172 7.2036 8
2M 61 -329 7.1879 2
3M 92 -496 7.1711 5
6M 186 -998 7.1209 2
9M 278 -1530 7.0677 25
1y 365 -2048 7.0159 20
18M 550 -2910 6.9297 -10
2y 732 -3520 6.8687 5
3Y 1096 -4775 6.7432 0
CNY CENTRAL PARITY RATE 7.1931

CLOSING SPOT RATE 7.2207

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -157 -324.5 -826.5 -1358.5 -1876.5
2M -167.5 -669.5 -1201.5 -1719.5
3M -502 -1034 -1552
6M -532 -1050
oM -518



Fx Swap Curve
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I/ Edison Zeng

ERA: Rofoel Wang
#f#§: rafoel.wang@cfets-nex.com.cn
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A AV EEEEREMALARTUEAR (BURFER “ BEERIEH” ) &E, R BRI T . REVET, AEFHUSRIN NS DB R, &l T8,
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