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o E AT AFFTTIA T R 2102 1470 7 RIFE IIGEEAE, BRERIZR 1.40%, SETIKEFF. S HE 1793 {470 RIEEIME . E K47 AFF 354 HiE 808
309 1470, W& BRI ME . 7d repo fixing: 1.55%, 5 L—22% H _LJt 1bp. 3m shibor fixing: 1.598%, 5 _—22 % H ~F& 0.2bp.

Repo i, 5y repo L RACHE 1.625% 1T, &S % MACHE 1.6225%-1.63% [X [A]fHi/T, 454K 62.75/62.5. F14F-[813K, Sy repo &% MACHE 1.63%-
1.6225%[X [a] fff T, #RUK 63/62.75. 1y repo 4> KBl K3 i ¥ B ACLE 1.505%-1.5125% X [A] ff1ifr, #Uk 51/50.75. HABHIPE, 1m repo BAZHE 1.61%Hi/T,
6m repo AT LE 1.555%-1.5575% T, 9m repo R AZHE 1.52%-1.5225% 11T, 2y repo MAZHE 1.515%-1.5125% /1. HiZE /71, 6x9m repo 3 1E-3.5bp
P, 9x1y repo A2 fE-1bp $-1.25bp Ff1ilr, 6xly repo HAZfE-4.75bp FiT, 6x9x1y repo i AZTE -2bp, 6mx2y repo % Z1E 4.25bp FHiT, 1x2y repo ik
ZEALE 0.25bp FHIT, 2x5y repo AZAE 11.25bp FiT, 1xSy repo AELE 11.75bp B, FRUK 12.25/11.75.

Shibor Jifj, 1y shibor %1% 58.75/57.5, 5y shibor $iU5 71/70.75. #HZEJ7THI, 1x5y shibor iU 13/12.5. FEZJ71HI, 1y basis kUK 7.75/7, Sy basis i
8.25/8.

Lpr ¥, LPRIY_3Y {ACTE 3.05% .
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Data Source: Shanghai CFETS-NEX / ICAP HK

2026/1/22 S HAPY

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp @ Tenor Mid  Abp | Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 16 1 3M 1.4 -

6M 1.55 - 6M 159 -1 6M 1.4 -

IM 152 1 IM 159 1 IM 1.4 -

1y 151 1 1y 1.58 - 1y 1.3 - 1Y 15 -
2Y 1.51 - 2Y 1.59 - 2Y 1.3 - 2Y 1.65 - 2Y 1.5 -
3y 155 1 3y 1.62 - 3Y 1.4 - 3Y 1.77 - 3Y 154 1
4y 1.59 - 4y 167 1 4y 1.8 - 4y 158 1
5Y 163 1 5Y 1.71 - 5Y 1.8 - 5Y 1.61 -
7Y 1.7 - 7Y 1.77 - 7Y 1.8 -

10y 1.82 - 10Y 1.87 - 10Y 1.8 -

7DREPO 155 1.00 3M Shibor 1.598 -0.20 O-N Shibor 1.413 9.10 1YDEPO 1.50

SPREAD [a:e) SHIBOR W SHIBOR-REPO

3M*6M | -5 -1 Tenor | Mid Abp
6M*9M | -3 1 0 2

OM*1Y | -1 - -1 -1 6M 4 -1
1*2y 0 11 - 9™ 7 -
1*3y 4 - 4 - | 1Y 7 -1
1*4y 8 -1 9 1 2y 8 -
1*5Y 12 - 113 - 3y 7 -1
2*3Y 4 1 3 -4y 8 1
2*4Y 8 - 8 1 5Y 8 -1

2*5Y 12 1 12 -

3*4Y 4 -1 5 1

3*5Y 8 - 19 =

4*5Y 4 1 4 -1



5*7Y 7 -1/6 -

5*10Y 19 -1 16 -

FER 3.02 3.01 3.02 3.03 3.04 3.04 3.05

4H 3.02 3.01 3.02 3.03 3.04 3.04 3.05

250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo

A&H 12 -6 22 33
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