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W E AT ATF T TT RE 340 4470 7 RIAWS RIIGEAE, BRAERIZR 1.40%, SHTRERE. 4B EIERE, $ERATATF13545 Hi#8R0R 340 1276, %
ST AR . 7d repo fixing: 1.52%, % E—32 % H¥FF. 3m shibor fixing: 1.5950%, %% E—%2 5 HEFF

Repo i, 5y repo L RACHE 1.635% 1T, &S 1% ACHE 1.645%-1.6325% X [A]fHiT, -4 fRIK 63.5/63. T14F-[EI3K, 5y repo &% MACHE 1.64%-
1.6325%[X [a] [ff T, #%U 63.75/63.5. 1y repo 4= KB K it 5 3% BUSAE 1.5025%-1.51% X (Al fitiE, R 51/50.75. HABHAR, 3m repo BACHE 1.56%-
1.5625%, 6m repo AZAE 1.5375%-1.5325% X [A] i i, 9m repo A FE 1.505%-1.5125% [X [A] [ffifE, 2y repo ACTE 1.5175% X [A]ffifE, 4y repo WASHE
1.5975%-1.595% X [A] ffir . HHZEJ7THI, 3mx6m repo 32 E-2.75bp £|-3bp i, 6mxly repo A8 1E-2.5bp Ffti, 6mx9m repo 52 E-2bp £-2.75bp
I, 9mxly repo A TE-0.25bp i, 1x2y repo BACTE 1.25bp X [T, 1xSy repo ACTE 12.75bp & 13.25bp X [H] P, #kik 13/12.75.

Shibor ¥ii, 1y shibor JAETE 1.5925% i, UL 60/59, 4y shibor BAZFE 1.7025%f1if, Sy shibor #ii 75.5/75. £ 771, 1x5y shibor ki
16.5/15.5. FH:ZEJ51H, 1y basis 5 8.75bp Fifz, #kIi 9/8, 4y basis A fE 10.5bp, Sy basis ki 12/11.5,

LPR %, LPRSY_2Y [&AC1E 3.53% Fffifr.

HoAh 5, ROrZE, REAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2026/1/9 AT

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp  Tenor Mid  Abp ' Tenor Mid  Abp @ Tenor Mid Abp Tenor Mid Abp
3M 1.56 - 3M 1.4 -

6M 153 -1 |6M 1.6 - 6M 1.4 -

9IM 1.51 - IM 1.59 - 9IM 1.4 -

1y 1.51 - 1y 1.6 - 1y 1.3 - 1Y 15 -
2Y 1.52 - 2Y 161 -1 2Y 1.3 - 2Y 1.65 - 2Y 1.5 -
3y 155 -1 |3Y 165 -1 3Y 1.4 - 3Y 1.77 - 3Y 1.53 -
4y 159 -1 |4Y 1.7 - 4y 1.8 - 4y 1.57 -1
5Y 163 -1 |5Y 1.75 - 5Y 1.8 - 5Y 161 -1
7Y 1.7 - 7Y 1.78 - 7Y 1.8 -

10Y 1.81 - 10Y 1.88 - 10Y 1.8 -

7DREPO 152 - 3M Shibor 1.595 - O-N Shibor 1.272 0.20 1YDEPO 1.50

SPREAD [ia:e) SHIBOR W SHIBOR-REPO

3M*6M | -3 -1 Tenor | Mid Abp

6M*9M | -2 1 1 -

9M*1Y | 0 -1 - | 6M 7 1
1*2Y 1 -1 -1 9M 8 -

1*3Y 4 -1 5 -1 1y 9 -

1*4y 8 -1 10 - 2Y 9 -1
1*5Y 12 -1 15 - 3y 10 -

2*3Y 3 -1 4 - 4y 11 1
2*4y 7 -1 9 1 5Y 12 1
2*5Y 11 -1 14 1

3*4y 4 - 5 1

3*5Y 8 - 10 1

4*5Y | 4 -5 -



5*7Y 7

5*10Y 18 13 -

FEH 3.02 3.01 3.00 2.99 2.98
4H 3.02 3.01 3.00 2.99 2.98
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CNY IRS 7d Repo Curve

220

210

2.00

1.90 -

1.80

1.70 1

1.60 -

1.50 4

1.40

1.30 T T T T T T T T
IM 6 M amM 1% 2 3y 4 Y [

107

v

T AHPPH EiEERE AL A R TTEA R (BUTHRR “ FigE PRt
KRG HPFA R HIEI L AE B 2R B A TF R SR A
VERNDSEAMR Y, AR LI E PR OT AR T BOW A
(AT THES

) IR, RS L E B

i85 1 bR 6% T 7R AN PR A H AR5 2T 51 A m)

i . REVERT, ARATHUAGAAN AAG DR Al Z i
ASLIRIE, (5B AREANRR N GG TR BB 5E 5 SRS AR S AR A
ACRUEH SEBEVE L IRV B AR VRS K,

B =
He's

FJ &
HAN . #IEER, AT
| K gk sy i ) 4y i 4H



