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A BT/ NRT AR 6.8582, B E—432 5 H M 11bp, FHIRWE N L2 H 147,

ON M-4.8 K FjL-4.7. -4.66. -4.65. -4.64; TN M-4.8 45%-4.95, J5—K[A]-4.82, FEHL%H-4.87; SN AAZ(E-14.5~-14.35 Z [A]. 1W A TE-33.6™-
33.5 7 [f]. 1S KA {E-145.6~-144.5 2 [a]; 2S M-280.5 3L%-279; 3S M-412 L F-409.5,

K HARE, 6S BATLE-812; 9S FRASTE-1191~-1189 2 [H]; 1Y FRASHE-1547~-1545 2 |f] .

Spread J7 i, 1*2S WNACHE-134, 2*3S AT LE-130.1~-130, 6%12S A FE-735, 9%12S FAZ#E-357.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -33 6.8152 -0.02
2w 19 -88 6.8097 -24
im 31 -144 6.8041 2.3
2M 61 -279 6.7906 -3
3M 91 -409 6.7776 -1.5
6M 185 -813 6.7372 -13
9M 277 -1191 6.6994 0

1y 367 -1548 6.6637 -8
18M 549 -2260 6.5925 0

2y 731 0 6.5225 -20
3Y 1096 -4330 6.3855 -20
CNY CENTRAL PARITY RATE 6.8582

CLOSING SPOT RATE 6.8185

USD/CNY Spread Ref.

2M 3M 6M M 1y
iM -134.8 -264.8 -668.8 -1046.8 -1403.8
2M -130 -534 -912 -1269
3M -404 -782 -1139
6M -378 -735
oM -357
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