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¥, O/N EERNAZAE-5.8~-53 A E . T/N EERACLE-16.5~-15.8 (I B . S/N EERAAE-5.45~-533 [ E. 1w KA FE-36.3, -36.35, -36.34, -
36.1 4B . 2w A LE-73.5 B B . 1s iAC(F-160.2, -160.5, -161, -161.3, -161.5 Z&fv & . 2s JRACTE-324.2, -325, -342.5 Z5f7 B . 3s AT TE-
459, -460, -461, -462, -463 ZFfIH . 55 MAFE-758, -760 KN E .

FPKHIRR, 65 BAC7E-902, -901.5, -900, -901 %54V 'H . 9s MAT(E-1331, -1333, -1334 Z5fV E . 1y WAL AE-1770, -1765, -1761, -1760 S & .

Spread J7ifi, 1*2s ilACTE-164 FAIf7E . 4*5s RACHE-147 HINI B .. 6*12s A E-860 N HE .

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -36 7.1511 0.73
2w 14 -74 7.1474 2
im 31 -162 7.1386 2.19
2M 63 -324 7.1223 -2
3M 92 -463 7.1084 13
6M 184 -903 7.0645 10
9M 274 -1334 7.0213 18
1y 365 -1763 6.9784 22
18M 549 -2420 6.9127 10
2y 730 -2950 6.8597 30
3Y 1096 -4100 6.7447 -20
CNY CENTRAL PARITY RATE 7.1385

CLOSING SPOT RATE 7.1547

USD/CNY Spread Ref.

2M 3M 6M M 1y
iM -162.5 -301.5 -741 -1172.5 -1601.5
2M -139 -578.5 -1010 -1439
3M -439.5 -871 -1300
6M -431.5 -860.5
oM -429
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