W& BT
tR17E

C NEX LEEE#HEE

e et e e @y ey

[2025-11-12]

W E AT ATF T TT R 1955 1270 7 RIS RIIGHEAE, BRAERIZR 1.40%, SHTIRERFE. 4 H 655 2 cili BRI . A E 2T A TF 1354 H 4% 1300
{070, B&TH AR . 7d repo fixing: 1.51%, 5 L—%2% H FF% 1bp. 3m shibor fixing: 1.58%, 5 L—% % H¥FF.

Repo i, 5y repo F-#EACHE 1.5875% 11T, J5E 1% BACHE 1.5825%-1.5925% [X [A] fff 1T, 2F-#%#k U 59/58.75. H14-[63K, Sy repo &% BACHE 1.59%-
1.595%[X [A]fftiE, $RIK 59.25/59. 1y repo 4= KBt K 55 3% IS AE 1.535%-1.5425% X [6] fff 1T, #%Ui 54.25/54. HABBIMR, 3m repo BAZLE 1.605%1iT,
6m repo ACTE 1.585% T, 9m repo FRACTE 1.5625% 11T, 2y repo MAZAE 1.5275%-1.53% Fffilt, 3y repo ilACTE 1.5425%-1.5475%11T, 4y repo FiAZ
fE 1.57%-1.5725% 131 . BHZE 71, 6mx9m repo ACFE-2.25bp FIT, 4x5y repo A FE 1.75bp FfTiE, 2x5y repo HAZLE 6.25bp X [A]FfIT, 1x5y repo h%
ZEALE 05bp X [AIFT, R 5.25/5.

Shibor ¥, 1y shibor #%4i 59.75/58.75, 5y shibor U 64.75/64. £ )51, 1x5y shibor kUL 6/4.5. FEZJ51Hi, 1y basis BAZHRIK 5.5/4.75, 5y basis i
1 5.5/5.

HoAh 5, ROrEZ, REAL

Data Source: Shanghai CFETS-NEX / ICAP HK
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ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid Abp  Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.6 - 3M 1.5 -

6M 1.58 - 6M 1.61 - 6M 1.5 -

9IM 1.56 - IM 1.6 - 9IM 1.5 -

1y 1.54 - 1y 1.59 - 1y 1.4 - 1Y 1.54 -
2Y 1.53 - 2Y 158 -1 2Y 1.4 - 2Y 1.65 - 2Y 1.52 -
3y 1.55 - 3y 16 -1 3Y 1.5 - 3Y 1.77 - 3Y 154 1
4y 1.57 - 4y 1.62 -1 4y 1.8 - 4y 1.56 -
5Y 1.59 - 5Y 1.64 - 5Y 1.8 - 5Y 1.58 -
7Y 1.62 - 7Y 1.67 - 7Y 1.8 -

10Y 1.67 - 10Y 1.72 - 10Y 1.8 -

7DREPO 151 -1.00 3M Shibor 1.58 - O-N Shibor 1.415 -9.30 1YDEPO 1.50

SPREAD [l3:06) SHIBOR W SHIBOR-REPO

3M*6M | -2 - Tenor | Mid Abp
6M*9M | -2 -4 -

OM*1Y | -2 -4 - 6M 3 -
1*2y -1 -4 -1 9Mm 4 -
1*3Y 1 -1 -1 1y 5 -
1*4y 3 -3 -1 2y 5 -1
1*5Y 5 -5 - 3y 5 -1
2*3Y 2 -2 - Ay 5 -1
2*4Y 4 - 4 - | 5Y 5 -
2*5Y 6 - 6 1

3*4y 2 -2 -

3*5Y 4 - 4 1

4*5Y 2 -2 1

5*7Y 3 -3 -

5*10Y 8 -8 -



FEH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250016/5y 250210/5y
repo repo repo repo

AHH 12 5 21 28
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