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B, O/N FEAT(E-5.9~-5.5, T/N FERRATAE-17~-16 A E . S/N FE KA (E-5.7~-5.55 ML E . 1w RACFE-40, -39.5, -39.6 A HE . 2w AT TE-
84, -85 MIHIHE. 1s A HE-174, -175, -175.5, -175.4 5408 . 2s AT AE-355 267 B . 3s BACIE-515, -517, -519, -518 547 H . 4s AT AE-691 ML
Ec

HFKHARR, 65 A #E-1030, -1035, -1040, -1039, -1036 S5 E . 9s ACAE-1560, -1570 547 & . 1y R AEfE-2070, -2080, -2085, -2090, -2092, -
2084 25N H .

Spread Jjifi, 6*12s {AC(E-1053, -1050, -1049 M7 H .
R IR, 18s FAC1E-2890 AL H o

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -40 7.2315 -0.51
2w 15 -84 7.2271 -6

im 31 -175 7.2180 -2.6
2M 63 -356 7.2000 -17
3M 92 -518 7.1837 3

6M 184 -1035 7.1320 -5

9M 276 -1566 7.0789 -26.23
1y 365 -2091 7.0264 -36
18M 549 -2920 6.9435 -60
2y 730 -3550 6.8805 -85
3Y 1096 -4750 6.7605 -50
CNY CENTRAL PARITY RATE 7.2073

CLOSING SPOT RATE 7.2355

USD/CNY Spread Ref.

2M 3M 6M oM 1y
iM -180.9 -343.4 -860.4 -1391.4 -1916.4
2M -162.5 -679.5 -1210.5 -1735.5
3M -517 -1048 -1573
6M -531 -1056

IM -525



Fx Swap Curve
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