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FGum, O/N FERACLE-4.8~-4.4, T/N EEMAIAE-14.6~-14.15 (I B . S/N EERAZAE-4.75~-4.45 [ B . 2w BACE-62, -61, -60.5, -59.8, -
60.2 [ B . 3w ACTE-86, -85.5 %57 H . 1s iACFE-115.5, -115, -114.2, -114, -113.6 25V B . 2s A (E-235, -233, -232.5, -232 27 HE . 3s ik
AZ{F-359, -358, -357, -356.5, -356 ZHfiH.

K HIPR, 6s BACFE-695, -692, -690 547 H . 9s NATFE-1002, -999, -1000 547 H . 1y HASfE-1315, -1311, -1310, -1308 {7 & .

Spread J7 i, 1*2s A 1E-118.5. 9*12s [HATFE-308 M7 & .

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 15 -60 6.9348 -26.6
2w 15 -60 6.9348 15
im 28 -114 6.9294 2

2M 59 -233 6.9175 3

3M 91 -356 6.9052 -8.4
6M 182 -692 6.8716 -8
9M 273 -1001 6.8407 -4
1y 372 -1309 6.8099 8
18M 546 -1830 6.7578 -10
2y 730 -2400 6.7008 0

3Y 1096 -3550 6.5858 -25
CNY CENTRAL PARITY RATE 6.9570

CLOSING SPOT RATE 6.9408

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -119 -242 -578 -887 -1195
2M -123 -459 -768 -1076
3M -336 -645 -953
6M -309 -617
oM -308

Fx Swap Curve
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