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[2025-05-16]
4 H Fixing ®/E 7.1938, W L—ZH T 251 bp. & H, ZTHIGEL, ZHARKEME L—22 5 H KiE T

¥Gum, O/N FNAZAE-17.8~-15.8. T/N FACLE-5.65~-5.5. S/N FAC(E-5.59~-5.48., 1w FXACE-39~-38.4. 2w JNACLE-77. 1s BNACLE-170~-169. 2s AL
-339, 3s RACAE-510~505, 4s KA (E-686.

IR, 65 BACFE-1028~-1006. 9s AT E-1565. 1y [HAC£E-2095~-2070, JE#LTE-2070.
BKWIPR I, 18 A #E-2945~-2930, 2y AT FE-3535,
Spread [, 1w*2w [%AC7E-38.3, -37.9. 6*12s {AZLE -1075~-1061.5.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -38 7.1999 8.3
2w 14 -76 7.1961 10
im 31 -170 7.1867 12.5
2M 62 -339 7.1698 18
3M 92 -506 7.1531 14
6M 184 -1005 7.1032 40
9M 280 -1570 7.0467 65
1y 365 -2068 6.9969 72
18M 549 -2900 6.9137 120
2y 730 -3525 6.8512 125
3Y 1098 -4775 6.7262 113
CNY CENTRAL PARITY RATE 7.1938

CLOSING SPOT RATE 7.2037

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -169 -336 -835 -1400 -1898
2M -167 -666 -1231 -1729
3M -499 -1064 -1562
6M -565 -1063

IM -498



Fx Swap Curve
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ERA: Rofoel Wang
#f#§: rafoel.wang@cfets-nex.com.cn
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