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Hh [ Je 474 HIJTJE 5093 270 7 RSB RIEH#HAE, #RAERIFN 1.40%, SHETRF-E. 4 H 2035 A2 RIS, $ E RATATF T4 H iS50 3,058 12
TGo TR . 7d repo fixing: 1.84%, 5 E—%25 H EFF 1bp. 3m shibor fixing: 1.63%, 5 E—32 % HEFF.

Repo ¥fif, 5y repo F-IMATHE 1.49% i, B 5 BV A TE 1.4875%-1.4975% X (A1 {3, ZF- 4541k 49.75/49.5. H/-[a3k, 5y repo &% WSS 1E
1.4875%-1.4975% [X [AIfHiL, Rk 49/48.75. 1y repo 4= KBl K3 iZ % M AS AL 1.525%-1.545% X [8] {3, WUk 53/52.5. HABMIIR, 6m repo A4
1.585%-1.59% [X [A] [} /T, 9m repo i CHE 1.5625% 11T, 3y repo WAZAE 1.475% T, 4y repo ACTE 1.4825% 1T . HIZE 7 TH, 6x9m repo A 7E-
2.25bp BT, 9mxly repo BAZAE-3bp FIT, 4x5y repo AZTE 1.25bp MIIT, 3x4x5y repo & AZ7E-0.5bp P, 1x5y repo il AZfE-4.75bp %=-4bp [X [H]fff
T, RI-3.75/-4.25.

Shibor ¥, 1y shibor %% 58.5/57.5, 5y shibor U5 51.75/50. HHZEJ7TH, 1x5y shibor R K-5.75/-8.5. FEZJ5TH, 1y basis #RUK 5.25/4.25, 5y basis i
W 2.5/1.

HoAb 5T, ROrZZ, RERAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/6/26 FHAPY

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp @ Tenor Mid Abp  Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 16 -2 3M 1.5 -

6M 158 -1 6M 1.62 -1 6M 1.5 -

IM 1.56 -1 9IM 16 -1 9M 1.5 -

1y 153 -1 1y 158 -1 1y 1.4 - 1Y 1.53 -
2Y 1.48 -1 2Y 1.52 - 2Y 1.4 - 2Y 1.65 - 2Y 1.47 -
3y 1.47 -1 3y 1.51 - 3Y 1.5 - 3Y 1.77 - 3Y 1.46 -
4y 1.48 -1 4y 1.51 - 4y 1.8 - 4y 1.46 -
5Y 149 -1 5Y 15 -1 5Y 1.8 - 5Y 1.47 -
7Y 151 1 7Y 1.52 - 7Y 1.8 -

10Y 156 1 10Y 1.55 - 10Y 1.8 -

7DREPO 1.84 1.00 3MShibor 1.63 - O-N Shibor 1.37 -0.10 1YDEPO 1.50

00708  REPO  SHIBOR W SHIBOR-REPO

3M*6M 21 Tenor | Mid Abp
6M*9M 2 - -2 -

OM*1Y -3 -2 - |6M 4 1
1*2y 5 - -6 1 |9M 4 -
1*3Y 6 - -7 1 |1 5 -
1*4y S5 -7 1 2Y 4 1
1*5Y 4 - -8 - | 3Y 4 1
2*3Y -1 - -1 - 4y 3 1
2*4Y o -/-1 - 5Y 1 -
2*5Y 1 - -2 -1

3*4Y 1 - 0 -

3*5Y 2 - -1 -1

4*5Y 1 - -1 -1

5*7Y 2 2 2 1

5*10Y 7 2.5 1



1Y LPR 6M 9M 1y 2Y 3Y aY 5Y
FER 3.02 3.02 3.01 2.98 2.97 2.96 2.95

4B 3.02 3.02 3.01 2.98 2.97 2.96 2.95

250203/5y 250003/5y 250011/5y 250210/5y
repo repo repo repo

A&H 9 -1 15 23

590 - CMY IRS 7d Repo Curve
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X / Joyce Zhang
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