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o E JAT AT TSI RE 883 447 R 1000 12, 14 R IR I #RAE, 30 [RIG 23 1186 14, 1% [ 42 55 S5 697 14, &1 #4441 . 7d repo
fixing: 1.5%, 5 F—%2% H¥F. 3m shibor fixing: 1.6030%, 5 F—%¢5 H L7} 0.2bp.

Repo ¥, 5y repo T RACHE 1.62% T, J5 8 % ACHE 1.6225%-1.61% X [A]ffifr, R4k 61.25/61. F14F-[H13K, S5y repo &% MACHE 1.6125%-
1.605% X (B fft i, FRIK 61.5/61.25. 1y repo 4 KK i i ¥ S E 1.525%-1.50% X [A] BT, 7K 50.75/50.5. FHARMIPR, 3m repo HAZHE 1.5625%-
1.55%0fiT, 6m repo AZFE 1.515%-1.5375% X [A] ff1iT, 9m repo AT LE 1.51%-1.52% X [H]fftiL, 2y repo ACTE 1.5025%-1.525%[X [A] {1, 3y repo &
AL 1.55% M. HHZE 771, 3mx6m repo A2 {E-4bp FffifT, 6x9m repo iAZ/E-1.5bp, 6x1y repo A fE-1.25bp, 1x2y repo AZAE 0 %2-0.25bp [X [H]ff
T, 2x3y repo AZAE 2.5bp i, 1x3y repo BACHE 2.75bp i, 2x5y repo FACHE 10bp-9.25bp i, 1x5y repo FACHE 10.25bp Fitir, Rk
10.75/10.25.

Shibor ¥, 1y shibor ACTE 1.585%F1r, UL 58.75/58, Sy shibor AT TE 1.73%ikr, Rk 73.5/72. ik J71HI, 1x5y shibor R 15/13.25., FEZ Ty
I, 1y basis 3Z7E 07-07.5bp, 7YKL 08/07.5, S5y basis KT LE 12bp, Rk 12/11.

HoAh 5, ROrEZ, REAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/12/18 S HAPY

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp  Tenor Mid  Abp ' Tenor Mid  Abp @ Tenor Mid Abp Tenor Mid Abp
3M 156 1 3M 1.4 -

6M 152 -1 |6M 158 -2 6M 1.4 -

9IM 151 -1 9IM 159 -1 IM 1.4 -

1y 151 -1 1y 158 -1 1y 1.3 - 1Y 15 -2
2Y 151 -1 2Y 161 -1 2Y 1.3 - 2Y 1.65 - 2Y 149 -1
3y 154 -1 |3Y 1.63 -2 3Y 1.4 - 3Y 1.77 - 3Y 152 -1
4y 158 -1 |4Y 1.68 - 4y 1.8 - 4y 1.55 -2
5Y 161 -1 |5Y 1.72 1 5Y 1.8 - 5Y 1.59 -
7Y 1.7 - 7Y 1.74 - 7Y 1.8 -

10Y 1.76 - 10Y 1.78 - 10Y 1.8 -

7DREPO 150 - 3M Shibor 1.603 0.20  O-N Shibor 1.273 -0.20 | 1Y DEPO 1.50

SPREAD [a:e) SHIBOR W SHIBOR-REPO

3M*6M | -4 -2 Tenor | Mid Abp
6M*9M | -1 -1 1

OM*1Y |0 - -1 - 6M 6 -1
1*2y 0 - 3 - 9™ 8 -
1*3Y 3 -5 -1 | 1Y 7 -
1*4y 7 - 10 1 2y 10 -
1*5Y 10 - 14 - 3y 9 -1
2*3Y 3 - 2 -1 | 4Y 10 1
2*4Y 7 - 7 1 5Y 11 -
2*5Y 10 - 11 -

3*4Y 4 - 5 2

3*5Y 7 -9 1

4*5Y 3 - 4 -1



5*7Y 9 1 2 1

5*10Y 15 1 6 1

FEH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250016/5y 250210/5y
repo repo repo repo

A&H 13 -5 23 30

CNY IRS 7d Repo Curve
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FesrA ] AP BRI MALHRTEA R (DURERR “ LIgEPRIEM” ) wifE, Ml EEEPRIE MG . REVFAT, ARG RAN AAGDUEMTZ A, Bl T,
KAZEGIH HPPNES . HIERTE M M5 B 2ok B AT ORI oA AL IE, (3 BAS BBt AR ARy S AR AT it T H . SR EUEATEE 5 SIS AHOC R k s A sk, AT
VENDSEMR S, A B bR AR B, ANORAIE I Se e L I B e S5 2R, B[R B OR /R AN BRI R A H PPARARTAE BT 51 BT BE 51 R I 2k Bk el 4 7k 4
RS



