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A HZFEITG/NRTFREMNR 7.1980, 8 E—M3 5 H L 91bp, S WIBRBEEMN 8 E— B HE A EAT.
ON FAZHE -4~-3.5 ; TN il fE -4.6~-3.85 ; SN WAC/E -4.6~-3.85 X [f,

1w RASTE -33 IIATE; 2w RASE-65.5 MM B ; 3w MAZTE-100 NI B ; 1S [RERASTE -146, -145.8 ZI]; 2s lACAE -298 WIfZE; 3s MACHE -
458, -457, -456 [HHLHE ;

KA, 6s BACTE -972, -970, -968 MfilT; 9s WACTE-1454, -1450, -1448, -1446 MiT; 1Y BACFE-1995, -1994, -1992, -1991, -1990, -1985, -
1970, -1965, -1960, -1955, -1950, -1930, -1925, -1920 [fi & ;

K WIR, 18s A AE -2790, -2780 HIf7HE ;

Spread J7 1, 3w*1s BACTE-45 HIAIE; 3s*6s ACFE-510 HIf7 B 3s*1y BAEFE-1535, -1533 HIfE.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -33 7.3116 0.9
2w 14 -66 7.3083 2
im 30 -146 7.3003 -2
2M 61 -300 7.2849 8
3M 91 -457 7.2692 5
6M 183 -970 7.2179 16
9M 275 -1484 7.1665 39
1y 365 -1989 7.1160 64
18M 548 -2780 7.0369 120
2y 730 -3400 6.9749 130
3Y 1097 -4600 6.8549 250
CNY CENTRAL PARITY RATE 7.1980

CLOSING SPOT RATE 7.3149

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -154 -311 -824 -1338 -1843
2M -157 -670 -1184 -1689
3M -513 -1027 -1532
6M -514 -1019

oM -505



Fx Swap Curve
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SR AHPPH L EPR S AL AR TUEA R (BURRAR “ LB m” O HifE, B LR EPRE MG . REVFR], AP AR EUERTE B, =2 FIE.
KRG HPFAE . HIFITLAE R EZRE AT BRI AL IE, (5 B AR AN N SAEM M TR BORBUEMA 5 SRR . WEER, AF]
VE RSN, AT L [ P B AR AT HER BOWL R, ARIEH SR . I R s PR SF K, g BBt o ZR AN xR AE I AR H PP AT {5 JE 70 51 A BURT RE 51 & (R Ok B 4 7K 48
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