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4 HETT/ NRT AR 6.8680, B LE—432 5 H i 174bp, S MRS MM E—22 % H EAT.

ON M-4.35 LF-4.2, #50-4.5 J5EF]-4; TN M-4.43 SLF)-4.4, J54519]-4.45; SN £E-13.5~-13.35 Z A KA RKAS . 1W BACFE-31.7~-31 Z[A]; 2W A TE-
63~-62.8 Z [f]; 3W %AZ1E-116.3. 1S M-137.8~-137.5 Z[0); 2S AASTE-271; 3S M-401 45 %-403, JEELINTE-403.

KRR, 65 M-795 £45%)-801; 1Y M-1513 £45%-1520, J53K[9]-1510.

Spread J7Ifi, 1*3S [NAC1E-264.3, 2*3S ACE-132, 6*12S FACAE-718. -717.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -32 6.8242 0.05
2w 14 -63 6.8211 0
im 31 -139 6.8136 4.5
2M 61 -271 6.8003 2
3M 91 -403 6.7871 1.4
6M 186 -802 6.7473 1
9M 276 -1168 6.7106 25
1y 367 -1520 6.6754 33
18M 550 -2210 6.6064 100
2y 731 0 6.5389 115
3Y 1096 -4225 6.4049 145
CNY CENTRAL PARITY RATE 6.8680

CLOSING SPOT RATE 6.8274

USD/CNY Spread Ref.

2M 3M 6M M 1y
iM -132.5 -264.6 -663 -1029.5 -1381.5
2M -132.1 -530.5 -897 -1249
3M -398.4 -764.9 -1116.9
6M -366.5 -718.5
oM -352

Fx Swap Curve
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