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o E AT AFFTTA T & 2360 1470 7 RIFI IIGEEAIE, BIEFIER 1.40%, SETIXFFF. 4 HERIWEIH 6120 1270, HEIRAT AT R4 HiER%E
3760 1470, H&HFEAWIA. 7d repo fixing: 1.48%, 5 L—722% H FF& 1bp. 3m shibor fixing: 1.5810%, 5_F—% 5 HEFF.

Repo i, 5y repo F-HLACTE 1.62%F T, J5E W MACHE 1.6225%-1.6025% X [B]fiiL, 4-#LfRIK 60.5/60.25. 415K, Sy repo fEi% MACHE 1.615%-
1.60% X [A] BT, FRIK 61.25/60.75. 1y repo 4 KK i 55 3% IS AE 1.54%-1.525% X [A] i, 4RI 53.75/53.25. HABMBAR, 3m repo BUACHE 1.61%[X ]
I, 9m repo ASTE 1.5475%-1.555%[X [A][fiT, 6m repo FACTE 1.5825%-1.5925% X [HIf{i/T, 2y repo B ZFE 1.5125%-1.53% [X [F] [ftifL, 3y repo MAZTLE
1.5475%-1.5575% 13T , 4y repo il CTE 1.5825% . HHZK 51, 3mx6m repo A TE-1.75bp F¥iL, 6mxly repo A #E-5.5bp i, 9mxly repo 32 {E-
2bp X [E] UL, 6mxly repo MAZ{E-3.5bp DX [AIPHIT, 1x2y repo EAZE-1.5bp X [AFfIT, 2x3y repo WAZHE 2.75bp-2.5bp X [A]FffIT, 4x5y repo BAZLE
03bp X [E]FfHiL, 3x5y repo KACTLE 06.5bp [X [AIFHIL, 2x5y repo % AZTE 9bp X AP, 1x5y repo il AZ{E 08-7.5bp [X [AIFffiL, FRUX 07.75/07.5.

Shibor i, 9m shibor FAZFE 1.625%[1 1T, 1y shibor BAZAE 1.61% Fftir, Uk 61.25/60.5, 5y shibor FixU% 68.75/68. HHZEJ7THI, 9x1y shibor A AZ 7t -
1.5bp Pfti, 1x5y shibor #kii 8.25/7. FEZTJ71HI, 1y basis ki 8/7, Sy basis ki 8/6.75.
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Data Source: Shanghai CFETS-NEX / ICAP HK

2025/10/16 FHAPY

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid  Abp ' Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.61 - 3M 1.5 -

6M 1.59 - 6M 1.63 - 6M 1.5 -

IM 155 -1 IM 162 -1 9M 1.5 -

1y 1.54 - 1y 1.6 -1 1y 1.4 - 1Y 1.54 -
2Y 152 -1 2Y 159 -2 2Y 1.4 - 2Y 1.65 - 2Y 151 -1
3y 155 -1 3y 163 -1 3Y 1.5 - 3Y 1.77 - 3Y 153 -1
4y 1.58 -1 4y 1.65 -2 4y 1.8 - 4y 1.56 -1
5Y 161 -1 5Y 1.68 -1 5Y 1.8 - 5Y 1.58 -2
7Y 1.67 -1 7Y 1.73 1 7Y 1.8 -

10Y 1.72 - 10Y 1.78 -1 10Y 1.8 -

7DREPO 1.48 -1.00 3M Shibor 1.581 - O-N Shibor 1.316 - 1Y DEPO 1.50

00708 REPO  SHIBOR W SHIBOR-REPO

3M*6M | -2 - Tenor = Mid Abp

6M*9M -4 -1 -1 -1

OM*1lY -1 1 2 - 6M 4 -
12y 2 -1 -1 -1 9M 7 1
1%3Y 1 13 - |1y 6 -1
14y 4 -1 5 -1 2 7 -1
1*sy |7 -1/8 - |3Y 8 -
2*3y 3 - 4 1 4y 7 -1
24y 6 - 6 - |5Y 7 -
2*sy 9 - 9 1
3¥y 3 - 2 41
3*Y 6 - 5 -
4*sy 3 - 3 1
5*7Y 6 - 5 -

5*10Y 11 1 10 -



FEH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo

A&H 18 -3 14 32

CNY IRS 7d Repo Curve

220 -

2.00 A

1.90

1.80

1.70

1.60

1.50 |

1.40 4

1_30 T T T T T T T T 1
M & M amM 1Y 2y 3Y 4y 3y [ 10

WEA by
WA ootng BB ety -tws com o

BRTAN SUNGITEERORRES R

ULSARMNNSARE LYRNERE" n - L KNPSRS LABSASMCARALLE YR LAREASY) SEYS. MR TRAYSNNNLSIARIA
L2 B . . MEIRANAREN. OF . .
WWW.CFETS-NEX.COM.CN

W / Joyce Zhang

FesrA . AP BRI MALHRTEA T (DURERR “ LIgEPRIE M ) ®ifE, Mt EEPRE MG . REVFRT, ARAHUGRAN AAGLUEMTZ A . Bl T,
KEFEGI A HFAE . HIEIN L AE B EEZR A AT SR AL AR, 5 BA R M AN SR MR T H . B a5 5 SIS A A A, dEassR, A
VERNSAR S, AR LI E bR AR 2O, ANORAIEIC e L IR v e S5 2K, B[R PR R MR AN BB R A H PPARATE BT 51 A BT B8 51 A I 4 2k B el 4 7k 4
(AT THES



