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A HZFEIT/NRTFREMNR 7.1707, 8 L35 H L 8bp, SHIRKE N L— S HE T 7.
ON J{3E(E-4.7~-4.4; TN ACHE-4.8~-4.5; SN NACTE -4.8~-4.7 Z ],
1w JRAZAE-34.15 FINLE s 1S R B NACTE -141.5~-141 2 |f); 2s NACTE-318 AL B ;  3s IS TE -483~-481 KNI & ;

RKCHARR, 65 BACTE -1052, -1050, -1049 FEALINAE -1049 Bffilt; 9S AC1E-1675, -1673, -1668 it fE-1667 [fiT; 1Y AiAC1E-2313, -2312, -
2310, -2305, -2303, -2302, -2298; JBIHULLE -2296 .

ABKIIBR, 18s AUACFE-3340, -3330 I HE .

Spread J71fl, 9s*1y FAZFE-630, -628 HIfIHE .

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -34 7.3043 1.2
2w 14 -68 7.3009 2
im 28 -140 7.2937 1.4
2M 61 -318 7.2759 -6
3M 89 -481 7.2596 8
6M 181 -1049 7.2028 -3
9M 273 -1667 7.1410 0

1y 365 -2296 7.0781 -8
18M 546 -3330 6.9747 -10
2y 734 -4280 6.8797 -55
3Y 1097 -5825 6.7252 -150
CNY CENTRAL PARITY RATE 7.1707

CLOSING SPOT RATE 7.3077

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -178.4 -341.4 -909.4 -1527.4 -2156.4
2M -163 -731 -1349 -1978
3M -568 -1186 -1815
6M -618 -1247

oM -629



Fx Swap Curve
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