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B A=mEmmNcD

&mthis

R, BHREEERSTWIIMUNEIT (&1E17: 00) :

IRFIZE (%) 1.8947 1.9021 2.0717 2.0600

ikEktg (BP) 3.26 2.59 7.44 5.75

IBO (%) 1.9419 2.1018 2.0205 2.0000 2.0170 2.0813 2.2020 2.6000 2.3361
FEkiE (BP) 2.94 13.87 -0.10 0.00 -11.77 5.42 2.54 23.00 6.95

RYTE5EBET 200 127t 7 REBEREIMEERE, PinflE)n 1.80%, SitaF¥. B8 20127t 7 REFFERIWEIHE, =HEIi#R 180 27T,
BEXTEREHORE, BREMRESE. REBFIER 1.93%Z=01MX+10bps K3, FFREA 1.93%-1.95%mM38. 7 KIFFZERMTT 1.90%M
X, WEFRER1.91%-1.92%M. BRAKGHE. 11 2 14 KIBEFIER 2.07%ZE 2.10%6tH, HFRER 2.10%E 2.15%6E. +RE, BEA—3Fl
&, B&R 2.00%MIIAaE, 7K 1.95%F 1.97%8iH. FRRASEELREESS, RRIFFNZRGFREMA 2.02%E 2.05%RH. 7 KifFaEHA
1.97%Z 2.00%RiE, ImLERE, FHRERREMIE 1.95%, FSUEFIEREZWE. (Yilun Ma)

SHEXRNREHIBEIEE: 55-60-57-54

FHhis

HETTF5/:30%, 6820 HE 87 RENFEATT, SLFRAITEN 181012, 6 B 21 BEE 145 RERIHIATT, iHRIAITEN 1896.3
1Z.
SB—REFRLERYATERZIE, BASERERT.

BRRE:
1M ER&1T: 1.83%, AAARKRE: 1.90%-1.96% (EPOINAKEITE 1.92%-1.94%NEBEBEE) ;

3M ERT: 1.84%-1.85% (SPOEBREAITIE 1.85% M BHERIF) . AAALKRES: 1.85%-1.91% (ZBOIRAEITE 1.86%-1.91 % BELER
%) ;

6M ERR1T: 1.89%, AAAIRKAES: 1.90%-1.94% (MBURKRETE 1.90%. 1.91%UBELEEE) |
M ERAT: 1.98%, AAAKRRES: 2.00%-2.08% (EROIRARAEITE 2.00%-2.01%, 2.04%. 2.08%(IEHELE) |

1Y Ef1T: 2.00%-2.02% (FOERRAITIE 2.01%-2.02%ESFEKH) , AAAKE: 2.02%-2.12% (FDEAREE 2.05%-2.07%EG

/DE5E) (Brian Zhang)

Bff: ERR/KTT NCD —HifnFI=

ERSMMEERE (%)

SHEMESFIE (%) 1.83 1.85 1.89 1.98 2.02



BKEXIE (BP) ° 3 ° B 2

SHEHRARK@FRIEAKE, BEBAEWNTT, FTEEERGHER, 82EWE, 1M EXNFFEE 1.92%ME, 3M EAXFFEE 1.87%

BHE, 6M TT4 2bp = 1.90%pfi, IM TIT4 1bop = 2.01%MHE, 1Y 474 0.5bp &= 2.0225%Hif.

BickE, 6 BEIH, ERKITEREMRE 1.78%-1.81%, AAA KIKEEEMRIE 1.80%-1.85%;, =ZFEFIH, SEHUMIIREEK, 7-8 B
BIHE, ERAITEEMRE 1.88%-1.92%, AAA RIKEIEEMAITE 1.91%-1.94%; 9 BRI, ERRAITEZEMIIE 1.85%-1.86%, AAA XK
FRIEERILTE 1.87%-1.89%; MZEEEIHE, SSHRIER, ERAITEZMSIE 1.90%-1.91%, AAA RIREEERNIITE 1.92%-1.93%; A
F—ZEIH, SEUWIIEER, BBF 1-3 BRHE, ERAITEEMIE 2.00%-2.01%, AAA RIEREEZEMNIZE 2.03%-2.04%; BBF 4-6 B

FHA, BRNIIGEER, BERAITEEMAE 2.00%-2.03%, AAA XIREFEEMRE 2.04%-2.05%, (Qi Zhang)

Bff: NCD ZZRpl3iSan=s

‘ R ‘ ™ ‘ 3M ‘ 6M ‘ 9M } 1Y
AAA
1.92 1.87 1.90 2.01 2.0225
(ER%)
EITUEEER (%)
AAA
1.94 1.89 1.92 2.03 2.04
(AEEER)
AAA 0 0 2 1 0.5
SRS RIER (ER%)
(BP) AAA . . 5 . 5
(AEERR)

B smress

IBRERIFETG: SHENESTRETHRIMBERERRE, FEEYE, BR TW-2W H#ARK, RE, 1SII9ERE. BAkE: O/N
TREEM 541%-5.43%, XEIAMKZE, WIEE/ME LK, T/N{RE, SEEERE 542%-543%, BIHERYD, £ 543%50mas; BR 1W SLER
£ 5.63%-5.66%, IRINLERIRE, IRFEIE 5.65%, FEFERIE 5.43%-5.45%, FAIEXEN; 2W LM, BIAFERTE 5.63%-5.68%, A
RFEELE 5.65%-5.68%, RIEFIRN; 1S FTKIE5.65%-5.70%, IIRIE 5.68%-5.70%; 3S 19y, SLAETE 5.70%-5.75%, FAZEE,; 6S. SLVE

FRAE 5.80%70 5.85%, BHARRER; 1Y HIBRUUARIIFLE 5.95%/5.85%-5.95%, 3ZH&iEK.
RRREEMH: < BERSSTRWHERENESE, MR,
RRXEFEDR: SRERSSTEREMNGRAEX, BT,

RIMERIRETE: SHRISSTREMDRNERREEIYERE, TakNE, B 2WRE, 1SI9ERE, 3S R EHKIRYE. B
REE: O/NFJKHE 5.33%-5.37%, KERANR; ER 1W FKERLD, #|RE 5.50%-5.55%, FER TW XUAXIFE 5.40%/5.38%, AR, 2W
SCERHERR, IVHRTE 5.55%-5.61%, BhdaR; 3W AMESTR7E 5.58%-5.60%, {HLA54ER; 1S BAINESKRTE 5.60%-5.66%, SE#27E 5.65%-5.70%, X
REBEIE 5.65%-5.66%; 3S. 6S LERRIE 5.66%-5.69%7%0 5.68%-5.70%, SEfETE 5.70%-5.73%%#05.70%, 6S 1 5.69% /B3R, 9S. 1Y BA

FKHIRE 5.65%-5.70%%0 5.67%-5.68%, 1Y MNRISEEIRTE 5.70%LA L, RI&ERX. (Kiki Huang)

IRRSNHIFETHIAETIR NG

O/N 5.41 5.43
" 5.43/5.63(cross) 5.45/5.65(cross)
™ 5.65 5.68
3M 5.70 5.75
6M 5.80 5.85
1Y 5.90 5.95

B: IRSpSHHERARIFHENTE

o [ w ] E s s
uUsD 5.40 5.60 5.66 5.68 5.67

GBP 5.25 5.50 5.50 5.50 5.54
EUR 3.70 3.91 3.92 3.90 3.85
AUD 4.57 4.58 4.62 4.71 4.94
YEN 0.02 0.05 0.10 0.13 0.18

CNH 1.60 2.45 2.70 2.85 3.05



HKD 4.10 4.55 4.70 4.70 4.90

3 / Yilun Ma, Brain Zhang, Qi Zhang, Kiki Huang



