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A HFEIT/NRTFEMHR 7.2006, B E—N 5 H T 14bp, 4 RIS HIEER.

O/N J{AZfE-8.5~-5.6; T/N A 7E-6~-5.45; S/N JKAZ(E-5.46~-5.4; 1w {ACTE-37.18, -37.5, -37.2;
172.5~-171; 3s ACLE-504, -503.5, -502; 4s AT HE-690.

R IARR, 5s BRACTE-872, -875; 6s A TE-1055; 9s A E-1625; 1y A 1E-2120.
KA, TC.

Spread J7[H, 3s*4s {3 1E-186.5; 3s*6s A (E-550; 8s*9s K AZTE-204; 6s*1y &AL TE-1090.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -38 7.3108 -0.2
2w 19 -102 7.3044 -26
im 32 -174 7.2972 -6
2M 61 -336 7.2810 7
3M 91 -505 7.2641 5.5
6M 183 -1054 7.2092 12
9M 278 -1622 7.1524 4
1y 365 -2140 7.1006 26
18M 550 -3030 7.0116 45
2y 732 -3700 6.9446 67
3Y 1096 -5050 6.8096 50
CNY CENTRAL PARITY RATE 7.2096

CLOSING SPOT RATE 7.3146

USD/CNY Spread Ref.

[2025-04-15)

2w A FE-102; 3w BACAE-112.5; 1s AACTE-

2M 3M 6M 9M 1y
iM -162 -331 -880 -1448 -1966
2M -169 -718 -1286 -1804
3M -549 -1117 -1635
6M -568 -1086

IM -518



Fx Swap Curve

2m 3m 4m  5m 6m Tm  8m Sm 10m 1lm 1y

-500
-1000
-1500

-2000

-2500

—— m2ERAE —— MR

X / Edison Zeng

ERA: Rofoel Wang
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