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A BT/ NRT AR 7.1840, B L4325 H N 15bp, @RI HR K.

O/N &AL E-5.8~-5.55; T/N %A FE-5.6~-5.38; S/N %A FE-5.57~-5.3; 1w RAZLE-44.5; 2w JRACLE-75.5; 3w /ACE-113.2; 1s ACFE-172.5, -171.3, -
171.2; 2s RAS(E-331, -328; 3s i3S {E-502.5, -501, -500.

K HARR, 6s BACAE-1011, -1005; 1y FACAE-2071, -2063.
BEIHIR, T.

Spread J71H, 2s*3s {AC{E-174.5, -169; 6s*1y AZ7E-1070, -1067, -1065; 12s*18s K AZ1E-860.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 8 -43 7.1826 -5.27
2w 14 -76 7.1793 0

im 32 -171 7.1698 -9
2M 61 -329 7.1540 3

3M 92 -498 7.1371 4
6M 183 -1006 7.0863 4
9M 273 -1527 7.0342 6

1y 365 -2070 6.9799 3
18M 550 -2920 6.8949 20
2y 732 -3560 6.8309 35
3Y 1096 -4765 6.7104 -10
CNY CENTRAL PARITY RATE 7.1840

CLOSING SPOT RATE 7.1869

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -158 -327 -835 -1356 -1899
2M -169 -677 -1198 -1741
3M -508 -1029 -1572
6M -521 -1064
M -543
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W / Edison Zeng

TR ARHVPH EREEPR S AL AR IUEAR (BURRAR “ L#EPDEm” O HilfE, B h EfEPRE MG . REVFR], RPN AR UUERTE IR 26 FIE.
REBGIHHPAR. HIFILNEREZRE AT BRI AL IGE, 5 B AR AN AR N SEM e TR BORBUERA 2 S AR IR . EIWEEER, AF]
TE RS AR, AR LI P i AR THER SO R, A RIESL e B E . IR B MRS 25K, B Bt TR AN DR A H P45 ST 51 A B0RT RE 51 AR BBk BA HR A 4y 7 41
FEAT5TAE



