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4 BT/ NRM AR 7.0930, B L4325 H i 43bp, SHIRWEN K L2 H 147,

ON M-4.9 LF|it-4.6. -4.5; TN RESAC1E-4.99~-4.7 Z []; SN M\-4.98 3L %-4.86. 1S M-141 L 3|it-140.7. -139.2; 2S AT TE-262. -261. -26.5. -
259; 3S JKAZFE-371.5,

KPR, 65 AAC #E-683.

Spread JjTHl, 1*2S WNACf#E-121, 5*6S A #E-103.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -34 7.1137 0.37
2w 14 -63 7.1108 1
im 32 -139 7.1032 6.42
2M 61 -255 7.0916 6
3M 92 -371 7.0800 3.7
6M 182 -683 7.0489 3
9M 273 -978 7.0193 7
1y 365 -1238 6.9933 5
18M 547 -1710 6.9461 5
2y 732 -2120 6.9051 20
3Y 1096 -2950 6.8221 75
CNY CENTRAL PARITY RATE 7.0930

CLOSING SPOT RATE 7.1171

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -115.92 -231.92 -543.12 -838.62 -1098.62
2M -116 -427.2 -722.7 -982.7
3M -311.2 -606.7 -866.7
6M -295.5 -555.5
oM -260

Fx Swap Curve
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