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[ 2025-05-21]

W E 4T 4 HIFRE 1570 4470 7 RIGEREIEEAE, BAERIRFFF 1.40%. 5 HAE 920 {470l IR, 4 H #8650 1470, H & H I Wi . 7d repo
fixing: 1.59%, 5 F—2 % H FF& 1bp. 3m shibor fixing: 1.6400%, 5 F—%¢5 H K% 0.2bp.

Repo i, Sy repo 4L M AT 1.495% T, i 5 & ¥ AT ST 1.495%-1.5075% X (A R, A-454%IK 51/50.75. H4F-[E13K, Sy repo fE ¥ B TE
1.5125%-1.5025% X [A] ffH3T, #U5 50.75/50.5. 1y repo 4= KK iifi iE ¥ B AC TE 1.555%-1.5625% X [ ffifT, $iRIK 56.25/55.75. HAMIAMR, 3m repo A 7E
1.635%-1.6425% X [A] ff1iE, 6m repo A TE 1.6225%-1.615% X [A] i, 9m repo R AZFE 1.59%-1.5925% [X [A] [ftift, 2y repo HACTE 1.49 %I, 3y repo
FRACAE 1.4825%-1.485% X [A] ffic. HIZE ST, 3x6m repo FACFE-02bp FHIL, 6mx9y repo AZTE-2.5bp FIL, 9mxly repo K AZE-3.25bp i, 3mxly
repo R3S FE-8bp BIT, 1x2y repo A FE-6.75bp BT, 2x5y repo i AZFE 1.5bp FfTiE, 6mx9mxly repo XAZFE 01bp BT, 1x5y repo A 7E-5.5 %-5bp
X [m] P, #Ue-5.25/-5.75.

Shibor Jifj, 1y shibor 1% 59.5/58.25, 5y shibor #& 51/50.75. Mk /51, 1x5Sy shibor #tMi-7.5/-8.5. FEZ J5 1, 1y basis FixU& 3.25/2.25, 5y basis $i
52 0.75/0.25.
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Data Source: Shanghai CFETS-NEX / ICAP HK

2025/5/21 REH=

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid Abp | Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.63 -1 3IM 1.5 -

6 M 161 -1 6M 1.63 - 6M 1.5 -

9M 1.59 - 9M 1.61 - 9M 1.5 -

1Y 1.56 - 1Y 1.58 -1 1Y 1.4 - 1Y 1.56 -
2Y 1.49 - 2Y 15 -1 2Y 1.4 - 2Y 1.65 - 2Y 1.48 -
3Y 1.48 -1 3Y 15 1 3Y 1.5 - 3Y 1.77 - 3Y 1.47 -
4y 15 1 4y 1.5 - 4y 1.8 - 4y 1.48 -
5Y 1.5 - 5Y 151 1 5Y 1.8 - 5Y 1.49 -
7Y 1.48 - 7Y 1.52 - 7Y 1.8 -

10v 1.52 - 10v 1.55 - 10y 1.8 -

7DREPO 1.59 -1.00 3M Shibor 1.64 -0.20 | O-N Shibor 1.509 - 1Y DEPO 1.50

NIT00 REPO | SHIBOR W SHIBOR-REPO

3M*6M | -2 - Tenor @ Mid Abp

6M*9M | -2 1 -2 -

OM*1Y |-3 - -3 -1 6M 2 1
1*2Y -7 - | -8 - 9M 2 -
1*3Y -8 -1 -8 2 1Y 2 -1
1*4y 6 1 -8 1 2Y 1 -1
1*5Y 6 - -7 2 3y 2 2
2*3Y -1 -1 0 2 4y 0 -1
2*4Y 1 1 0 1 5Y 1 1
2*5Y 1 - 1 2

3*4y 2 2 0 -1

3*5Y 2 1 1 -

4*5Y O -1 1 1

5*7Y -2 - 1 -1

5*10Y 2 - 4 -1




FEH 3.00 2.97 2.98 2.94
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250203/5y 250003/5y
repo

250004/5y
repo

250205/5y

repo repo

A

H 17 24

2.94

2.96

2.90

2.92

CNY IRS 7d Repo Curve
220

210 1
2.00 1
1.90 -
1.80 -
170 -
1,60 \
150 -

1.40 -

1320 T T T T T T T T
Im & M amM 17 2 3y 4% 3 7

1oy

| WRAL by
WA 0tng Doty - Com oA

BRTAN SNNGITEEROFRES TR

BIAVA

ULSARMRNSARS LYRNRE"

N YL

METAANRARCE. GF SIS . NIRRT,

WWW.CFETS-NEX.COM.CN

X / Joyce Zhang

2.90

2.90

) RAES, ARG SMNELSIRERTA

[EErbem” O HilfE, FBH LR E RO . REVFAT, ARMHUATN AR DR B, =il FIE.

viAEY]: AHIFH LRI MAL AR ITEAR (BUNRAR “ L
KAEEGIH HPPFNES . HIERTE M M5 B 320k B A TT I SR HoAth AL 35E,
VERNSEMR S, A LI E BRI MAR AR O A, AR T4 IR A M 45 K,

AT 5TAE

i 1 B B2 IR AN BRI A H PR

2

[= Py

1 51 4 B ]

15 BRBER AR RN SR Sl T H . SR BAEATAS 5 Sems M e (R A«

B =
He's

B BEER, AT
| A R B2 21 2y 7R 4E



