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W E 4T 4 H IR 1563 12 7C 7 RIS RIIAERNE, BAERIRFTT 1.40%. 5 H 1640 (Gl FIIAEH . 4 HIERIZE 77 1270, R4 . 7d repo
fixing: 1.56%, 5 F—= % H EJt 1bp. 3m shibor fixing: 1.6300%, 5 F—%¢5 H K% 0.4bp.

Repo ¥, 5y repo F-#ERACHE 1.4725% 11T, B G 78 ¥ S HE 1.47%-1.475% X (A1 fHiE, 4454k 47.25/47. FF-[E13K, Sy repo & % ACHE 1.475%-

1.47% X [ i, #kUi 47.5/47.25. 1y repo & RBHEKY

L S SHe

M i 32

FRAZAE 1.5175%-1.525% X [MIF{IT, RUL 52/51.75. JLAMIR, 6m repo A7 1.5675%[f

I, 9m repo FACTE 1.55%MIE, 2y repo MASHE 1.4675% X [ FH T, 3y repo FAZTE 1.4575% X [A][f1ift, 4y repo MASTE 1.4625% 1. HHZE J7 1M,
6Mx9m repo KA FE-1.75bp BIT, 1x5y repo A FE-4.75bp BT, #RUk-4.75/-5.25.

Shibor ¥fi, 1y shibor #tIi 57.25/56.5, 5y shibor $}U% 48.5/47.75. WZEJ7TH, 1x5y shibor #!i-8.5/-9.5. £ ZJ71Hl, 1y basis ki 5/4, Sy basis I

1.25/0.5.

LPR %, LPR_5Y 3y ilACTE 3.45%1iT .

HoAb 5, ROrEZ, RERAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/6/18

ONSHORE IRS

Qtrly/7d Repo

ACT/365(F)
Tenor Mid
3M 1.59
6M 1.57
9IM 1.55
1y 1.52
2Y 1.46
3y 1.45
4y 1.46
5Y 1.47
7Y 1.5
10Y 1.55
7D REPO 1.56

SPREAD

3M*6M
6M*9M
IM*1Y
1*2Y
1*3Y
1*4Y
1*5Y
2*3Y
2*4Y
2*5Y
3*4y
3*5Y
4*5Y
5*7Y

5*10Y

REPO

-2 -1

3 -

A=

Abp

Shanghai CFETS-NEX International Money Broking Co., Ltd

Qtrly/3m SHIBOR

A/365 (F) A/360(F)
Tenor Mid Abp
6M 161 -1
IM 1.6 -
1y 157 -1
2Y 15 -1
3y 1.48 -1
4y 1.48 -1
5Y 1.48 -1
7Y 1.52 -
10y 1.55 -

1.00  3M Shibor

SHIBOR W

Tenor

6M

9M

1y

2Y

3Y

a4y

5Y

1.63

SHIBOR-REPO
Mid

4 -2

5 -

5 -1

4 -1

3 -1

2 -1

1 -1

-0.40 | O-N Shibor

Abp

Annually/O-N SHIBOR

A/365 (F) A/360(F)
Tenor Mid
3M 1.5
6M 1.5
IM 1.5
1y 1.4
2Y 1.4
3Y 1.5

1.366

A/365 (F) A/360(F)

Abp | Tenor

- 2Y
- 3Y
4Y
5Y
7Y

10y

Annually/1Y DEPO

Mid Abp  Tenor

1.65

1.77

1.8

1.8

1.8

1.8

-0.30 | 1YDEPO 1.50

OFFSHORE IRS
Qtrly/7D REPO

A/365

1Y

2Y

3Y

4y

5Y

Mid

1.51

1.45

1.44

1.44

1.45



1Y LPR 6M 9M 1Y 2Y 3y
FEH 3.02 3.00 3.00 2.98 2.97
4H 3.02 3.00 3.00 2.98 2.97

250203/5y 250003/5y
repo

250011/5y
repo

250210/5y

repo repo

A

H 17 24

a4y 5Y
2.96 2.98
2.96 2.98

CNY IRS 7d Repo Curve
220
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2.00
1.90
1.80
1.70
1.60

1.50

1.40

-130 T T T T T T T

IM &M am 1% 2% 3 4% 3%

Y 10

WA Aty ™
W oonrng DD ety e Com oA

BRTANR NG ITEERORRES R

......

KPS ERY L o YL

ULSARMRNSARS LYNNRE"

) RAYS. CARTIEAYSuNNL NIRRT R

« W - .
- METRAANAREN. aFSIXNEn

WWW.CFETS-NEX.COM.CN

L / Joyce Zhang

1E
28

viAEY]: APl BRI MALERITEAR (BURHR “
KBS HPFAE . HIEI L AE B 2R B A TF R SR A
TE RS, AR L E BRI TAR AR O R, A PRIE S 2K

AT 5TAE:

i 5 B
A

NN

M7 HifE, A B EPRLE T . REVERT, AU AAGLUEMTE B =) &,

b il B B T 7R ASKE RS A H PPAE AT {5 J2. 1T 51 A B R

I3, (5 EARERAN Ry BAE TG R TR BB BT 5Z 5 SRMS AR 5 AR A
EREIRE TR A

B =
He's

W WEE KR, AT
| A 2R B2 21 2y 7 4E



