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A BT/ NRT R 6.7933, B L4325 H Ll 16bp, SHIRIEN K L2 H 7.

[2026-07-22)

ON R EACHE-4.1. -4; TN K[ERAZHE-4.24, -4.25, -4.26; SN MNAZAE-12.88. -12.87. 1W EACAE-30.8; 2W FRASLE-64. 1S AT HE-141.8; 2S J{AT

1£-289~-287.7 2 [f]; 3S NACAE-443.5,

K HARR, 6S AAC{E-895.5~-894.4 2 [i]; 9S FRACTE-1354 PifT; 1Y FACAE-1820~-1819 2 [f], JB#HIKTE-1819.

Spread J71fi, 1W*1S A {E-111, 3*6S AZAE-452, 6*12S FNAZ(E-459.6, 9*12S A (E-466.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -31 6.7709 0.12
2w 14 -64 6.7676 0
im 31 -141 6.7599 4.9
2M 62 -287 6.7453 1
3M 94 -444 6.7297 -8.5
6M 185 -894 6.6846 2
9M 276 -1353 6.6387 -19
1y 367 -1819 6.5922 -25
18M 549 -2725 6.5015 -25
2y 731 -3600 6.4140 -30
3Y 1096 -5270 6.2470 -50
CNY CENTRAL PARITY RATE 6.7933

CLOSING SPOT RATE 6.7740

USD/CNY Spread Ref.

2M 3M 6M M 1y
iM -145.7 -302.1 -752.4 -1211.6 -1677.1
2M -156.4 -606.7 -1065.9 -1531.4
3M -450.3 -909.5 -1375
6M -459.2 -924.7
oM -465.5

Fx Swap Curve
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