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W E AT AFF T35 & 1450 1270 7 RIFW FIEEAE, #AERIZR 1.40%, SHTIRFERF. S HA 3151270 7 R EDEEIHT . F EIAT A 13545 H i
JR 1135 1470, F 4 BRI T . 7d repo fixing: 1.56%, 5 bE—%2%5 H T 9bp. 3m shibor fixing: 1.5790%, 5 _t—%¢ 5 H FF% 0.1bp.

Repo Jii, 5y repo - ALRACTE 1.59% T, J&5 B % ACAE 1.585%-1.6025% X [AIFfiT, “FALHRUN 60/59.75. H4-[FIK, Sy repo fE % A TE 1.5925%-1.60%
[X [A] PR3, $USL 59.75/59.25. 1y repo 24 KB K Ui 5 1% B #E 1.4925%-1.5025% [X [A] i3, #kWi 50/49.75. HABHIME, 6m repo BAZLE 1.525%1iF, 9m
repo A TE 1.5025%-1.505% X [H] ffifT, 2y repo FRACTE 1.4975% . HIZEJ7THI, 6mx9m FAZ7E-2.5 £2-2.25bp [X [], 9mxly MAC1E-0.75bp fifii, 1x5y
repo iAZAE 9bp, FRUK 9.75/9.25

Shibor i, 1y shibor U 56.75/55.5, 5y shibor R 68.25/67.5 Mk /5 THi, 1x5y shibor fRUX 12.5/10.75. FE£ZJ51H, 1y basis kUL 7/5.75, 5y basis iU
8.5/8.
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Data Source: Shanghai CFETS-NEX / ICAP HK

2026/2/13 T

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid  Abp @ Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 155 -1 3M 1.4 -

6M 153 -1 6M 158 1 6M 1.4 -

IM 15 -1 IM 157 1 IM 1.4 -

1y 1.5 - 1y 1.56 - 1y 1.4 - 1Y 149 -1
2Y 1.5 - 2Y 1.56 - 2Y 1.4 - 2Y 1.65 - 2Y 1.48 -1
3y 1.53 - 3y 159 - 3Y 1.4 - 3Y 1.77 - 3Y 15 -1
4y 157 1 4y 163 -1 4y 1.8 - 4y 1.54 -
5Y 16 1 5Y 1.68 - 5Y 1.8 - 5Y 1.58 -
7Y 1.65 - 7Y 1.73 - 7Y 1.8 -

10y 1.73 - 10Y 1.84 - 10Y 1.8 -

7DREPO 1.56 -9.00 3M Shibor 1.579 -0.10 | O-N Shibor 1.368 - 1Y DEPO 1.50

SPREAD [ila:0e) SHIBOR W SHIBOR-REPO

3M*6M | -2 - Tenor | Mid Abp
6M*9M | -3 - -1 -

OM*1Y |0 1 41 -1 6M 5 2
1*2y 0 - |0 - 9™ 7 2
1*3Y 3 - 3 - Y 6 -
1*4y 7 1 7 -1 2y 6 -
1*5Y 10 1 12 - 3y 6 -
2*3Y 3 - 3 - Ay 6 -2
2*4Y 7 1 7 -1 | 5Y 8 -1

2*5Y 10 1 12 -

¥y 4 1 4 -1
3*5y 7 1 9 -
4*sy 3 -5 1
5¥7Y 5 1 5 -

5*10Y 13 -1 16 -



FER 3.02 3.01 3.01 3.02 3.06 3.06 3.08

4B 3.02 3.01 3.01 3.02 3.06 3.06 3.08

250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo

AH 10 -12 19 32

CNY IRS 7d Repo Curve
220 -

2.10 A
2.00 H
1.90 A
1.80
1.70
1.60

150 _%

1.40 1

1.20 T T T T T T T T 1
Im G M am 1% 2 3 4% 3 7Y 10v

Gt AHEH BRI MALARIEAT (BN “ E#EEERSE M7 O HI7E, Bt EgEP S mra .. REVEar, BRI AAGEMERIEEIR. 6. T8,
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