O NEX

W E AT AT TSI RE 1186 1470 7 R BIIEHEAE, #HAEFIR 1.40%, SETIRFFE. 4 H 1808 /2 cifi FIAEIMA . H EH4T AT 1354 H % FIJE 622
f¢TT, TEEHREARIAT . 7d repo fixing: 1.50%, # b—22% H _LEFt 1bp. 3m shibor fixing: 1.5840%, #: —22 % H _LFt 0.2bp.

Repo ¥fif, 5yrepo FIMATHE 1.63% T, J5E% T HRACHE 1.6225%-1.63% X (A {13, 44K 62.5/62.25. HZF-[E15K, Sy repo &% UL 1E
1.6125%-1.625%[X [HIfft T, #RIX 62.25/62. 1y repo 4= KK Ui iE 3% IS 7E 1.535%-1.5425% X [H] Fff iz, #kik 54.5/54.25. HAMMAFR, 3m repo BAZTE
1.59%-1.595% 11T, 6m repo AZTE 1.56%-1.555% [X [H][f{ 1T, 9m repo & ACTE 1.5425%-1.5475%[X [A]FfilT, 2y repo lAZTE 1.54%-1.545%[X [AIfffiT. Mk
J7TH, 3mx6m repo [XAZFE-3.5bp i, 6mxly repo A 1E-1.75bp FiiL, 6mx9m repo KAZFE-1.25bp i, 9mxly repo 32 E-0.5bp FHIT, 3mx9mxly
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repo A 1E-4.25bp i, 1x5y repo ACAE 8.25 % 8.5bp X [AFffiT, #kik 8/7.75.

Shibor ¥fij, 1y shibor # % 58.75/57.5, 5y shibor Ui 70.75/68.75. HHZE /71, 1x5y shibor ¥ 12.5/9.75. JEZ J5H, 1y basis I 4.75/3.25, 5y basis

Uk 7/5.5.

HAh 5T, IROrZZ, RERAL

Data Source: Shanghai CFETS-NEX / ICAP HK
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ONSHORE IRS

Qtrly/7d Repo

ACT/365(F)
Tenor Mid
3M 1.6
6M 1.56
IM 1.55
1y 1.54
2Y 1.54
3y 1.56
4y 1.59
5Y 1.62
7Y 1.67
10y 1.74
7D REPO 1.50

SPREAD

3M*6M
6M*9M
IM*1Y
1*2Y
1*3Y
1*4y
1*5Y
2*3Y
2*4Y
2*5Y
3*4y
3*5Y
4*5Y
5*7Y

5*10Y

REPO

-4

-1

-1

12

2 30Y

Abp

1.00  3M Shibor

Shanghai CFETS-NEX International Money Broking Co., Ltd

Qtrly/3m SHIBOR

A/365 (F) A/360(F)
Tenor Mid
6M 1.59
IM 1.59
1y 1.58
2Y 1.58
3y 1.62
4y 1.65
5Y 1.69
7Y 1.74
10Y 1.78

SHIBOR

1.584

Tenor

6M

9M

1y

2Y

3Y

ay

5Y

Abp

Annually/O-N SHIBOR Annually/1Y DEPO

A/365 (F) A/360(F) A/365 (F) A/360(F)

Tenor Mid Abp | Tenor Mid Abp

3M 1.4 -

6M 1.4 -

IM 1.4 -

1y 1.3 -

2Y 1.3 - 2Y 1.65 -

3Y 1.4 - 3Y 1.77 -
4y 1.8 -
5Y 1.8 -
7Y 1.8 -
10Y 1.8 -

0.20 | O-N Shibor 1.283 -1.50 1YDEPO 1.50

SHIBOR-REPO

Mid Abp
3 -1
4 -

4 -1
4 -

6 -1
6 -1
7 -1

OFFSHORE IRS

Qtrly/7D REPO
A/365

Tenor Mid
1Y 1.54
2Y 1.53
3Y 1.55
4y 1.58
5Y 1.61

[2025-12-11]



FEH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250016/5y 250210/5y
repo repo repo repo

A&H 12 -6 21 28

CNY IRS 7d Repo Curve
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