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W[ AT S HIF e 1398 4470 7 R [FIIHEAE, #RAERIZN 1.40%, HUILETRF. & HIB RG] H 3013 1470, 4 Hi%EI%E 1615 1470, 514 Ak
7. 7drepo fixing: 1.51%, 5 E—=% H _EJt 1bp. 3m shibor fixing: 1.5800%, 5 _E—%¢5 HE

Repo i, 5y repo - ACHE 1.635% 1T, BEJGE % FATUSAE 1.6375%-1.63%[X [ fftifr, 4F-#%#RkUL 63.75/63.25. H14F-[E15K, 5y repo /&% ACHE
1.625%-1.635% [X [A] /T, FRUL 63.75/63.5. 1y repo 4= KB K it 2 3% A FE 1.535%-1.545% X [AI BT, FRIK 54.25/54. HABIAR, 3m repo WAZHE 1.57%
B, 6m repo AT TE 1.56%-1.575% X [A] [t L, 9m repo AZ1E 1.545%-1.5475% X [A] 13T, 3y repo MAETE 1.565%-1.575% X [A]ffHifE, 4y repo W3S HE
1.60%-1.6075% [X [f] [ft it . HHZE 71, 6x9m repo HAZ7E-1.25bp P, 3x9x12 repo AZFE-2bp BiT, 3x4x5y repo A LE 00 £ 0.25bp [ffifE, 1x5y repo
FRAZAE 09 %2 9.5bp X [HIFfHiT, #k 9.75/9.5.

Shibor ¥, 1y shibor ACTE 1.585%1r, UL 59/58.25, 4y shibor i AZTE 1.665%F1ir, Sy shibor MACTE 1.70%Mikr, UK 70.5/70. HBHZEJ5TH, 1x5y
shibor #Ui 12/11. FEZJ51HI, 1y basis A2 7E 05bp Ffifr, UK 5/4.25, 5y basis U 7/6.5.

HoAb 5T, ROrEZ, REAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/12/5 ET

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp @ Tenor Mid Abp  Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.58 -2 3M 1.4 -

6M 1.56 -2 6M 16 -1 6M 1.4 -

IM 155 -1 IM 159 -2 9M 1.4 -

1y 154 -1 1y 159 -1 1y 1.3 - 1Y 1.54 -1
2Y 155 -1 2Y 1.59 -2 2Y 1.3 - 2Y 1.65 - 2Y 1.54 -
3y 1.58 - 3y 1.64 - 3y 1.4 - 3Y 1.77 - 3Y 1.56 -1
4y 1.61 - 4y 1.67 - 4y 1.8 - 4y 159 -1
5Y 1.64 - 5Y 1.7 - 5Y 1.8 - 5Y 1.62 -1
7Y 1.68 - 7Y 1.74 - 7Y 1.8 -

10y 1.74 - 10Y 1.78 - 10Y 1.8 -

7DREPO 151 1.00 3MShibor 1.58 - O-N Shibor 1.301 -0.10 | 1Y DEPO 1.50

SPREAD [ia:e) SHIBOR W SHIBOR-REPO

3M*6M | -2 - Tenor | Mid Abp
6M*9M | -1 1 -1 -1

OM*1Y | -1 -0 1 | 6M 4 1
1*2Y 1 -0 -1 9M 4 -1
1*3Y 4 1 5 1 1y 5 -
1*4Y 7 1 8 1 2y 4 -1
1*5Y 10 1 11 1 3y 6 -
2*3Y 3 1 5 2 4y 6 -
2*4y 6 1 8 2 5y 6 -
2*5Y 9 1 11 2

3*4y 3 -3 -

3*5Y 6 -6 =



4*5Y 3 -3 -

5¥7Y 4 -|a -

5*10Y 10 - 8 -

#EH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250016/5y 250210/5y
repo repo repo repo

AH 13 -6 19 29
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Fesr A AP BRI MALHRTEA T (DURERR “ EIEPRIT M ) wifE, Ml h BEERIR MG . REVFAT, ARAHUGRAN AAS MR AE . Bfl. T,
RRBGIHHENE . HPPITE L EE BBk A ATF R AL IRIE, F BRI AR SR SR TR SRR EUEF 22 5 ISR KR O . @R, An]
VNSRS, A B bR AR B, ANORAIE L Se e L I s M S5 R, B[R PR R /R AN BRI R A H PPARARTAE BT 51 BT B 51 R I 2k Bk 4l 4 7k 4



