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o AT A FF T3 50 1270 7 R R, #/ERR 1.40%, A HA 5AZCEIAEIH. 4 HE 153500 45 124, % & TH 8RB,
7d repo fixing: 1.38%, 5 F—%2% H FF% 2bp. 3m shibor fixing: 1.4275%, 5 F—%2 % H N % 0.7bp.

Repo i, 5y repo F-#ACHE 1.5750% 11T, &S ¥ MACHE X ] 1.5750%-1.5625% 1, -4k 56.50/56.25. H14-[H5K, Sy repo &% A LEIX
[B] 1.5750%-1.5625% i/, F%UL 57.5/57.25. 1y repo 4= KBl K i 55 7 S TE 1.46%-1.4425% X [H] Ff 3T, FiUKX 45.50/45.25. HARMIRR, 2y repo BACTE
1.4625%-1.4675% 1. HIZE T, 1x2y repo MAZHE 1.5 bp, 2x5y repo A E 10bp, 1x5y repo AZ/E 11.75bp-12bp, FRUL 12/11.75.

Shibor i, 1y shibor fixU% 47.25/46.25, 5y shibor U 61/60. WIZ 771, 1x5y shibor #kii 14.5/12.75. FEZJ51H, 1y basis i 1.75/1.0,
5y basis U 3.5/2.5.

HoAh G, R, REKAL.

Data Source: Shanghai CFETS-NEX / ICAP HK

2026/4/24 T

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid Abp | Tenor Mid  Abp  Tenor Mid Abp Tenor Mid Abp
3M 1.44 -2 3IM 1.4 -

6M 1.44 -2 6M 1.47 -2 6M 1.4 -

IM 1.45 -1 IM 1.47 -2 IM 1.4 -

1y 1.45 -2 1y 1.47 -2 1y 1.4 - 1Y 1.45 -1
2Y 1.47 -1 2Y 1.5 -1 2Y 1.4 - 2Y 1.65 - 2Y 1.46 -1
3y 15 -1 3y 1.53 -1 3Y 1.4 - 3Y 1.77 - 3Y 149 -1
4y 1.54 - 4y 1.57 - 4y 1.8 - 4y 1.52 -
5Y 157 -1 5Y 1.6 -1 5Y 1.8 - 5Y 155 -1
7Y 1.63 -1 7Y 1.67 -1 7Y 1.8 -

10Y 1.71 -1 10Y 1.75 -1 10Y 1.8 -

7DREPO 1.38 -2.00 3M Shibor 1.4275 -0.70 O-N Shibor 1.219 - 1Y DEPO 1.50

SPREAD [ila:0e) SHIBOR W SHIBOR-REPO

3M*6M | 0 - Tenor | Mid Abp
6M*9M | 1 1 0 -

OM*1Y |0 -1/0 - 6M 3 -
1*2y 2 1 3 1  9M 2 -1
1*3Y 5 1 6 1 |1y 2 -
1*4y 9 2 10 2 2 3 -
1*5Y 12 1 13 1 |3y 3 -
2*3Y 3 - 3 - Ay 3 -
2*4Y 7 1|7 1 5Y 3 -
2*5Y 10 - 10 -

3*4Y 4 1 4 1

3*5Y 7 - 7 -

4*5Y 3 -1 3 -1

5*7Y 6 - 7 -

5*10Y 14 - 15 -

1Y LPR 6M oM 1y 2Y 3Y 4Y 5Y



FEH 3.02 3.02 3.03 3.04 3.06 3.06 3.08

4B 3.02 3.02 3.03 3.04 3.06 3.06 3.08

Bond 250208/5y 250014/5y 250011/5y 250210/5y
Swap repo repo repo repo

A&H 3 -13 21 30

CNY IRS 7d Repo Curve
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