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o [ AT AFF 35T & 4090 1270 7 REW IGHERAE, ERAERIZR 1.40%, SHETXRFFF. 4 HEIGEIH] 6000 1270, H EIRATAF %4 HigRE%E
1910 147G, W4 AR . 7d repo fixing: 1.50%, 5 F—22 5 H N 4bp. 3m shibor fixing: 1.5780%, 5 E—%2% H T % 0.1bp.

Repo ¥, 5y repo F#ERACHE 1.645% 13T, &S 1% ACHE 1.6425%-1.65% X [A]fHiT, 254K UK 65.25/65. T14F-[E13K, S5y repo &% MACHE 1.65%-
1.6575%[X [a] fff T, #%U 65.25/65. 1y repo 4> K B K3 i ¥ BACHE 1.565%-1.5525% [X [] ff i, FUK 56.25/55.75. HARBIFE, 1m repo BIACHE 1.57% [
I, 3mrepo ACTE 1.60%-1.61%f1T, 6m repo MAZTE 1.59%-1.60%F 1T, 9m repo MAZTE 1.57%-1.575% T, 2y repo ACTE 1.56%M T, H1£E 7,
3mx6m HAZ(E-1bp F|-1.25bp ML, 6mx9m FAZFE-2.25bp BfIT, 9mxly repo A #E-1.25bp F-1.5bp [fiT, 1x5y repo UL 9.5/9.

Shibor i, 1y shibor iU 64.75/63, Sy shibor kit 74/72.25. W& J51Hi, 1x5y shibor ikl 11/7.5. FEZ 51, 1y basis kUi 8.5/7, 5y basis I
8.5/7,

HoAb 5, ROrEZ, RERAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/10/10 T

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid  Abp @ Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.6 - 3M 1.5 -

6M 16 1 6M 164 1 6M 1.5 -

IM 1.57 - 9IM 164 1 IM 1.5 -

1y 1.56 - 1y 163 1 1y 1.4 - 1Y 1.56 -
2Y 155 -1 2Y 1.62 -1 2Y 1.4 - 2Y 1.65 - 2Y 1.55 -
3y 1.59 - 3y 1.65 - 3Y 1.5 - 3Y 1.77 - 3Y 1.58 -
4y 1.62 - 4y 1.7 1 4y 1.8 - 4y 1.61 -
5Y 1.65 - 5Y 1.73 - 5Y 1.8 - 5Y 1.64 -
7Y 1.71 - 7Y 1.76 - 7Y 1.8 -

10Y 1.77 3 10y 1.81 2 10Y 1.8 -

7DREPO 1.50 -4.00 3M Shibor 1.578 -0.10 | O-N Shibor 1.319 -0.30 | 1Y DEPO 1.50

N34T0 REPO  SHIBOR W SHIBOR-REPO

3M*6M 0 1 Tenor | Mid Abp

6M*9M | -3 -1|0 -

OM*1Y |-1 - |-1 - | 6M 4 -
1*2Y -1 -1 -1 -2 9M 7 1
1*3Y 3 -2 1|1 7 1
1*4Y 6 - 7 - |2Y 7 1
1*5Y 9 - 10 -1 |3Y 6 -
2*3Y 4 1 3 1 |4Y 8 1

2*4Y 7 1,8 2 5Y 8 -

2*5Y 10 1 11 1

3*4y 3 - 5 1
3*5Y 6 - 8 -
4*5Y 3 - 3 -1
5*7Y 6 - 3 -

5*10Y 12 3 8 2



1Y LPR 6M 9M 1Y 2Y 3Y a4y 5Y
FER 3.02 3.02 3.01 2.99 3.00 3.00 3.01

4B 3.02 3.02 3.01 2.99 3.00 3.00 3.01

250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo

A&H 14 -6 12 31

CNY IRS 7d Repo Curve
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X / Joyce Zhang

it AHPH EBEPR R MALARIEAF (BUNEAR “ L#EEERSEm” O H7E, bl B EESmrE . REVER, RN AAFEMERERIR . EHl. T8,
KEFEGI AR HIEINS L AE B B R A AT SR AL AILIRE, 5 BA R M ANPRERN SRRt T H . B sUEAI 52 5 SR AH S A A, dEassR, A
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