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A HZFETR/NRTFEMN R 6.9438, & E— M35 H N 20bp, SIHRKSNE E—2 5 HE I N7
ON fl3Z1E-4.2~-4.1; TN AL FE-4.457-4.3;

1w ASE-43.5~-39 AL B ; 2w A E-56,-55.5,-55.1,-55,-54.8 M7 B 3w AT 7E-83.2, -83.1, -82.9; 1S RERACTE-111.5, -111, -110.5 HIfiE;
2s JNAZHE-229.5, -229 M ; 3s RACAE-345, -344.5, -344, -343 [AIfiH ;

K HARE, 6s BACFE-673, -672, -671, -669 [ffir; 9s BACLE-965, -963, -961 fffiff; 1Y WA AE-1245, -1243, -1240, -1239, -1235 Wi HE ;

Spread b, 1w*2w FACAE-12~-11.9 A7 E: 1w*3w BACAE-39.2 I B 3s*6s BAC#E-328 I E;

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 11 -44 6.9072 1.5
2w 14 -56 6.9059 -3
im 28 -112 6.9003 -2.52
2M 59 -230 6.8885 1

3M 89 -345 6.8770 -6
6M 181 -672 6.8443 -6
9M 273 -965 6.8150 -4.9
1y 368 -1244 6.7871 -3
18M 546 -1745 6.7370 5

2y 731 -2288 6.6827 -8
3Y 1103 -3390 6.5725 -15
CNY CENTRAL PARITY RATE 6.9438

CLOSING SPOT RATE 6.9115

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -118 -233 -560 -853 -1132
2M -115 -442 -735 -1014
3M -327 -620 -899
6M -293 -572
oM -279

Fx Swap Curve

2Zm 3m 4m 5m 6m Im  2m Sm 10m 1lm 1y
-200

-400
-6500
-8300

-1000

-1200

-1400

e JOIGEFIHA0E == 2026 2H11H



FRTTAEY: AHVEH EHEEPR R MALARIEAT (DURNERR “ LigEBRIE M ) 6, Bt LigEPR s mpra . REVER, RGN ARG EUEIE B, ZHl. T,
REBGIHHPAE. HIFITLNEREZRE AT BRI AL SE, 5 B AR AN AR N SEM M TR BORBUERA 2 S AR IR . EIWEEER, AF]
TE R AR, AR L P i AR THE SO R, A RIESL e B E . IR B PR SF 2R, g B Bt TR AN DR A H A 45 20T 51 A B0RT RE 51 R BBk A HR A 4y 7 41
DT



