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hERTSEFRE 7 XEf 20 (2T EIEE‘E, ESHE 20125t 7 REAERMEIES, HESSMSRNERE, FSEEBAIYE. 7d repo fixing: 1.75%, HE
HTBE 1bp. 3m shibor fixing: 2.2730%, tb+—32FHEF 1.4bp. E 11 B M2 S5HANEZREHE 11.80%FHHA 11.70% 18 12.4%; FE 11 BFiEARHHE
FK({Z7o)anE 6152 FIHEE 13500 2276 12100,

Repo i, REMIHBLER LEEE, Sy repo F& gvn £ 2.84%/EH4EE T, RIRMETE 2.825%, ERHIGEEFERES M7, Sy repo RXESE
2.84%, AR 83.75/83.25, FIGEMRHAGIAREL 1T, Sy repo tkn 2.84%/5=% 17, BERXIEIE 2.8375%-2.8525%, U 85/84.5, 1y repo B&EMIRRL,
PERTE 2.25% B, FRIRW 24.5/24, Ff5 1y repo gvn 2.25%EMMTE4HERE, RENEETHE 2.25%. 2.2425%( & , #RYL 25.75/25, & 9m repo FaZ
2.1925%, 2y repo pY3Z 2.445%, 3y repo F3Z 2.605%. 2.61%, 4y repo B3 2.74%., BiZc5mE, 9Imx1y repo spd B3z 05.75bp, 2x5y repo spd f%3Z 39.5bp,
3x5y repo spd pE3Z 23bp-23.5bp, 1x5 repo spd ERE, A3 59.25bp-59.75bp, 3K 60 /59.5,

Shibor FEZFEFNN_E1TEE, 1y shibor #z#r 53.75/52.25, 4y shibor p331E 3.105% , 5y shibor paZ1E 3.24%-3.245%, RUL 26.25/25, B,
1x5y Shibor #2iz 73.5/72, 4x5y Shibor p%3Z7E 14bp, 13.75bp. Basis FSHEFEIEEBE, 1y basis #RUK 27.75/26.75, 4y basis i3 36.25bp, 5y basis B 1E
40bp-40.75bp, 1B 41/40.5,

Hftb5HE, RINSERELR.

Data Source: Shanghai CFETS-NEX / ICAP HK
2022/12/12 Monday

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/0-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365 (F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365
Tenor Mid Abp Tenor Mid A bp Tenor Mid Abp Tenor Mid Abp  Tenor Mid Abp
3 M 2.06 1 3 M 1. 66 -
6 M 2.13 -1 6 M 2.38 - 6 M 1.8 -
9 M 2.2 - 9 M 2.46 1 9 M 1. 88 -
1Y 2.26 - 1Y 2.53 1 1Y 1.91 - Yy 2.25 -1
2y 2.45 -1 2y 2.76 2 2y 2 - 2°Y 1.65 - 2Y 2.45 -1
3Y 2.62 -1 3Y 2.94 2 3Y 2.01 - 3Y .77 - 3y  2.61 -1
4y 2.7 -1 4y 3.12 2 4y 1.8 - 4y  2.74 -1
5Y 2.85 -1 5Y 3. 26 1 5Y 1.8 - 5y  2.82 -1
7Y 2.99 -1 7Y 3. 46 1 7Y 1.8 -
10Y 3.14 -1 10Y 3.61 1 10Y 1.8 -

7D REPO 1.75 -1.00 | 3M Shibor 2.273 1.40  O-N Shibor 1.052 -1.90 1Y DEPO 1.50

SPREAD REPO SHIBOR BASIS SHIBOR-REPO

3Mx6M 7 -2 Tenor Mid A bp

6M=x9M 7 1 8 1

OM*1Y 6 - 7 - 6M 25 1
1%2Y 19 -1 23 1 M 26 1
1%3Y 36 -1 41 1 1Y 27 1
1%4Y 49 -1 59 1 2Y 31 3
1%5Y 59 -1 73 - 3Y 32 3

2%3Y 17 - 18 - 4Y 37 3



2%4Y 30 - 36 - 5Y 41 2

2%5Y 40 - 50 -1

3x4Y 13 - 18 -

3%5Y 23 - 32 -1

4%5Y 10 - 14 -1

5%7Y 14 - 20 -

5%10Y 29 - 35 -

1Y LPR 6M 9M 1Y 2Y 3y 4y 5Y

3= 69 68 68 68 70 72 73
4= 69 68 68 68 70 72 73

Bond Swap 220022/5y repo 220019/5y repo 220203/5y repo 220215/5y repo

CNY IRS 7d Repo Curve
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