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A HETT/ NRT PR 7.1541, B E—432 5 H B 7bp, BRI B 225 H M7

ON M-5.2 3£%]-4.8, J545R1-5.3; TN M-5.29 4551-5.33, J5%[A]-5.24, 4-J545%-5.55, FEAULAE-5.54~-5.52; SN FAC1E-15.95~-15.9 [flir. 1W FACTE-
36.57-36.3 2 [H]; 2W AT AE-73. 1S M-157.5 25 %5-159; 2S 7E-319~-318 Z [A]3R [ A4S ; 3S AT #E-479.5.

R HARR, 6S M-924 SL#-920; 9S FAZFE-1394; 1Y FRACE-1883.

Spread Jj i, 2W*3W FACE-34, 1%2S FAC(E-159.5, 2*3S FACHE-161.5, 3*6S AC(E-444, 6%12S FACE-963.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -37 7.1787 0.17
2w 14 -73 7.1751 0
im 31 -158 7.1666 4.9
2M 62 -318 7.1506 -1
3M 95 -477 7.1347 -13
6M 185 -920 7.0904 7
9M 276 -1385 7.0439 0

1y 367 -1877 6.9947 -1
18M 549 -2620 6.9204 30
2y 731 -3180 6.8644 10
3Y 1096 -4240 6.7584 25
CNY CENTRAL PARITY RATE 7.1541

CLOSING SPOT RATE 7.1824

USD/CNY Spread Ref.

2M 3M 6M M 1y
iM -160.1 -319.2 -762.2 -1227.2 -1719.2
2M -159.1 -602.1 -1067.1 -1559.1
3M -443 -908 -1400
6M -465 -957
oM -492
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