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W [ RAT AT 35T & 3373 4470 7 RIS RIGERAE, BRAERIZR 1.40%, SHTXFF. 4 H 1890 A2t R H . o E AT AT 354 HIFHIK
1483 1270, TWEHEARIIM WS . 7d repo fixing: 1.65%, 5 L—%Z% H EF 17bp. 3m shibor fixing: 1.4420%, 5 b—%2% H EFt 0.1bp.

Repo i, 5y repo F#EACHE 1.6325% 11T, J5E % A 1.61%-1.6325% X [A] [T, - #4RIK 61.25/61. H4-[EIK, Sy repo /&% S HE 1.6075%-
1.615% X [T, FRIK 61.5/61.25. 1y repo 4 KK i iZ ¥ S E 1.54%-1.56% X [A] fF T, UL 55.25/54.75. FHARIAFR, 3m repo HAZHE 1.615%F
1T, 9mrepo BAETE 1.5675% X [A]fiE, 6m repo BACTE 1.5925%-1.605%[X [A]fffifT, 2y repo ACAE 1.53%-1.5425%% X [A] [t i, 3y repo A TE 1.5575%-
1.5725% 1T, 4y repo IAZHE 1.59% L. MIZE 5T, 3x6m repo A #E-2.25bp ML, 6x9m repo A #E-2.5bp FfiT, 6mxly repo i ACE-5.25 %£-5bp
X E] P, 9mxly repo BACTE-2.5bp X [HIFIT, 1x2y repo BAE1E-1bp Ffifz, 3x5yrepo HACTE 5.5bp Ffift, 2x5y repo A 1E 08-07.75bp Bfilr, 4x5y
repo FIAZAE 02bp Fffift, 1x5y repo FAZAE 07-07.25bp X [HI i, ik 7/6.5.

Shibor %, 1y shibor #4i 63.25/62, 5y shibor UK 69/67.75. £k J5THi, 1x5y shibor UK 7.5/5. FEZEJ71Hi, 1y basis fRIK 8/7, Sy basis KX 7.5/6.5.
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Data Source: Shanghai CFETS-NEX / ICAP HK
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ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid  Abp ' Tenor Mid  Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.62 - 3M 1.5 -

6M 1.6 - 6M 164 1 6M 1.5 -

IM 157 -1 IM 163 -1 IM 1.5 -

1y 1.55 - 1y 1.62 - 1y 1.4 - 1Y 154 -1
2Y 153 -1 2Y 1.61 - 2Y 1.4 - 2Y 1.65 - 2Y 1.52 -
3y 156 -1 3y 162 -1 3Y 1.5 - 3Y 1.77 - 3Y 154 -1
4y 159 -1 4y 1.65 - 4y 1.8 - 4y 1.57 1
5Y 161 -1 5Y 1.68 -1 5Y 1.8 - 5Y 159 -1
7Y 1.66 -1 7Y 1.72 1 7Y 1.8 -

10y 1.71 -1 10Y 1.77 - 10Y 1.8 -

7DREPO 1.65 17.00 3M Shibor 1.595 0.10 | O-N Shibor 1.442 12.20 1YDEPO 1.50

SHIBOR-
SPREAD SHIBOR

REPO
3M*6M | -2 - Tenor  Mid Abp

6M*9M | -3 -1 -1 -2

OM*1Y |-2 1 |-1 1 6M 4 1

1*2Y -2 1|1 - 9M 6 -

1*3Y 1 -1 0 -1 1Y 7 -

1*4y 4 -1 3 - 2Y 8 1

1*5Y 6 -1/6 -1 3Y 6 1

2*3Y 3 - |1 -1 4y 6 1
2*4y 6 - 4 - 5Y 7 -
2*5Y 8 - 7 -1

3*4y 3 - 3 1

3*5Y 5 - 6 -

4*5Y 2 - 3 -1

5*7Y 5 - 1|4 -



5*10Y 10 - 9 1

FEH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo

A&H 14 2 14 28

CNY IRS 7d Repo Curve
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