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rp [ Y47 1847 5580 14.7C 7 R IAWE I IR, HERAERIRFET 1.5%. 4 HILE 6970 Wi RIIAEIHI . 24 H %% 1390 1470, % &AL #kIA . 7d repo
fixing: 1.90%, 5 F—255% H T % 8bp. 3m shibor fixing: 1.7260%, 5 F—=% % H 7} 0.5bp.

Repo i, 5y repo F-HLAACTE 1.52% T, B3 MAEAE 1.525%-1.5075% X [A] i, “Fa#kik 51.5/51. H-[H2K, Syrepo IASHE 1.52% M1, fEEd b

IT RS TE 1.51%-1.55% [X [A] i, UL 55/54.5. 1y repo 4= KBl i i 99 I ASAE 1.6225%-1.6625% X [H] [t iz, Rk 66/65.5. HANMHAFR, 3m repo A TE

1.86%[i/T, 6m repo AZTE 1.7425%-1.775% X [A] ff1E, 9m repo AZLE 1.675%-1.705% X [A] ff1ifT, 2y repo AZE 1.5325%-1.535% 1T, 4y repo AT TE
1.52%3T, HHZRJ71H, 6x9m repo FAZFE-7.25 %2-6.75bp [ffiT, 6mxly repo ilAZFE-12bp BT, 9mxly repo S TE-05 %2-4.25bp [T, 1x2y repo A

1£-9.25bp [T, 1x5y repo BMAEFE-12.25 %-11.5bp X [AIPAIT, #RUk-11/-11.5.

Shibor ¥, 1y shibor &% 59.25/57.25, Sy shibo Ui 49.5/47.5. HHZJ5TH, 1x5y shibor R k-09/-10.5. FEZEJ71Hi, 1y basis R IK-6.75/-8.25, 5y basis i
K-5.5/-07.
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Data Source: Shanghai CFETS-NEX / ICAP HK

2025/2/12 REH=

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid  Abp ' Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.86 4 3M 1.5 -

6M 1.78 2 6M 1.68 - 6M 1.5 -

IM 1.71 2 IM 162 1 IM 1.5 -

1y 1.66 2 1y 158 2 1y 1.4 - 1Y 165 1
2Y 157 1 2Y 1.48 - 2Y 1.4 - 2Y 1.65 - 2Y 156 1
3y 154 1 3y 148 1 3Y 1.5 - 3Y 1.77 - 3Y 154 1
4y 154 1 4y 148 1 4y 1.8 - 4y 154 1
5Y 155 2 5Y 1.48 - 5Y 1.8 - 5Y 1.54 2
7Y 1.54 - 7Y 1.46 - 7Y 1.8 -

10Y 1.58 - 10y 151 - 10Y 1.8 -

7DREPO 1.90 -8.00 3M Shibor 1.726 0.50 O-N Shibor 1.832 -8.70 | 1Y DEPO 1.50

30708 REPO  SHIBOR W SHIBOR-REPO

3M*6M -8 -2 Tenor @ Mid Abp
6M*OM | -7 - -6 1

OM*1Y |5 - -4 1 6M -10 -2
1*2y -9 -1/-10 -2 9M -9 -1
1*3Y -12 -1|-10 -1 1Y -8 -
1*4y -12 -1/-10 -1 2y -9 -1
1*5Y -11 - |-10 -2 3Y -6 -
2*3Y -3 - |0 1 |4y -6 -
2*4y -3 - |0 1 |5Y -7 -2
2*5Y 2 1 0 -

3*4y o -0 -

3*5Y 1 1 0 -1

4*5Y 1 10 -1

5*7Y -1 -2 -2 -

5*10Y 3 2 3 -



1Y LPR 6M 9M 1y 2Y 3Y aY 5Y
FER 3.07 3.00 2.96 2.88 2.88 2.89 2.90

4B 3.07 3.00 2.96 2.88 2.88 2.89 2.90

240014/5y 240011/5y 240208/5y 240205/5y
repo repo repo repo

AH  -13 7 -6 13

CNY IRS 7d Repo Curve
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KEFEGI A HFAZE . HIPEINS LAE B EEZR A AT SR AL AILIRE, 5 BARM AN SRRt TR B sUEmT 52 5 SRug A (A A, dEassR, An]
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