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A HETT/ RN 7.1395, B E—N5E 5 H N 101bp, & AR E—22 5 A BA7.
ON fRAZE-6.1~-5.52 ; TN FACTE -5.44~-5.3 ; SN A {E -5.43~-5.38 Z [i].

1w RACTE -38, -37.8 MIfE; 1S REMACAE -176, -175 WL E; 2s MACTE -329 WAL E; 3s ACTE -466, -463 M7 HE
KRR, 65 BACTE -901, -900, -898 Ffill; 9s WACTE -1325, -1321, -1318 Fffilr; 1Y ACAE -1730, -1720 HIFLE ;

Spread Jj [, 6s*1y flACTE-822 HINLHE ; 65*9s WA 1E-419 HIN & ;

Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -38 7.1728 0
2w 14 -76 7.1690 1
im 33 -176 7.1590 -7.4
2M 64 -329 7.1437 17
3M 92 -467 7.1299 20
6M 184 -906 7.0860 64
9M 273 -1327 7.0439 108
1Y 365 -1741 7.0025 139
18M 559 -2400 6.9366 200
2Y 730 -2890 6.8876 270
3Y 1097 -4000 6.7766 250
CNY CENTRAL PARITY RATE 7.1395
CLOSING SPOT RATE 7.1766

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -153.5 -291.1 -730.1 -1151.1 -1565.1
2M -137.6 -576.6 -997.6 -1411.6
3M -439 -860 -1274
6M -421 -835
M -414

Fx Swap Curve
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W/ Ray Yan
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