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WP E AT AT 315 1470 7 RIFE RIGEELE, #ERIR 1.40%, SaiXEFF. FR TR 3000 1270 14 RIAW RIEEEE. S HA 477510767 K
B R B A E S AT A TF T4 HiE R 98 1460 1470, R &R 7d repo fixing: 1.56%, 5 E—22 5% H FI% 1bp. 3m shibor fixing: 1.58%,
5 E—% % H T 0.05bp.

Repo ¥, 5y repo L ACHE 1.6225% 11T, J5 % ACHE 1.625%-1.62% X [A] i, ZF4%#kUL 62.25/62. 43K, 5y repo /&% ACHE 1.625%-
1.6175% X [a] fft i, #RU 62/61.75. 1y repo 4> KBl K3 i 3% B ACLE 1.5025%-1.51%[X [8] fff 1T, #%4 50.5/50.25. HABHAIR, 1m repo BAZTE 1.5775%
I, 3mrepo ASTE 1.565%FfiT, 6m repo ACTE 1.5375%FH 1L, 9m repo IAZTE 1.51%F i, 2y repo lACTE 1.5125%-FfifT, 3y repo lAZTE 1.5475%f}
i, 4y repo AZAE 1.585%1.5875% 1T, HHZE 71, 6mx9m HAZ(E-2.75bp, 6mx1ly repo HAE7E-3.25bp P, 1x5y repo MAZE 11.5bp & 11.75bp, R
W 11.5/11.25.

Shibor ¥, 1y shibor %% 57.5/57, 5y shibor & i 70.25/70. HHZEJ7TH, 1x5y shibor R YK 13.25/12.5. FEZJ71fi, 1y basis fRYL 7.25/6.5, 5y basis R
8.5/8.25.

HoAb 5T, ROrEZ, REAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2026/2/6 AN

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid Abp | Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.56 -2 3M 1.4 -

6M 154 -1 6M 158 -1 6M 1.4 -

IM 151 -1 IM 157 -1 IM 1.4 -

1y 1.51 - 1y 157 -1 1y 1.3 - 1Y 15 -1
2Y 1.51 - 2Y 1.57 -2 2Y 1.3 - 2Y 1.65 - 2Y 15 -1
3y 154 -1 3y 1.62 -1 3Y 1.4 - 3Y 1.77 - 3Y 153 -1
4y 1.58 -1 4y 1.66 -2 4y 1.8 - 4y 1.57 -2
5Y 1.62 -1 5Y 1.7 -2 5Y 1.8 - 5Y 161 -1
7Y 1.7 - 7Y 1.75 -1 7Y 1.8 -

10y 1.8 - 10Y 1.86 -1 10Y 1.8 -

7DREPO 1.56 -1.00 3M Shibor 1.58 -0.05 O-N Shibor 1.277 -4.20 1YDEPO 1.50

SPREAD [13:06) SHIBOR W SHIBOR-REPO

3M*6M | -2 1 Tenor | Mid Abp
6M*9M | -3 - -1 -

OM*1Y |0 1 0 - 6M 4 -
1*2y 0 - |0 -1 9Mm 6 -
1*3Y 3 -1 5 - Y 6 -1
1*4y 7 -1 9 -1 2y 6 -2
1*5Y 11 -1 13 -1 3Y 8 -
2*3Y 3 -1 5 1 4y 8 -1
2*4Y 7 -1 9 - | 5Y 8 -1

2*5Y 11 -1 13 -

¥y 4 - 4 -1
3*5Yy 8 - |8 -1
4*5Y | 4 - 4 -

5*7Y 8 1 5 1

5*10Y 18 1 16 1



FER 3.02 3.01 3.02 3.03 3.04 3.04 3.05

4B 3.02 3.01 3.02 3.03 3.04 3.04 3.05

Bond 250208/5y 250014/5y 250011/5y 250210/5y
Swap repo repo repo repo

A&H 9 -10 19 32

CNY IRS 7d Repo Curve
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