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A HET/NRTFEMNIR 7.1754, 8 E—DZ 5 H T 34bp, RIS HIEER

O/N JMAZHE-4.97-4.5; T/N JRAZAE-4.75~-4.61; S/N RAZ(E-14~-13.1; 1w RAZTE-45.4, -45.3; 1s ACTE-150, -145, -144, -143.8, -143.6; 2s WACTLE-
291, -290.5, 3s {ACfE-466, -465, -461, -460, -459, -458,

R AR, 65 BACFE-962, -960; 1y AT TE-2021, -2020, -2017, #HJalUirE-2015 B,
ABKIIBR, 18s AACAE-2875, -2865, -2870, -2865; 2y AT {E-3570.

Spread J71H, 1w*1s JKAZTE-99.6; 65*9s JKAZTE-528; 9s*1y K AZTE-530; 6s*1y AL TE-1058.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 10 -44 7.2591 -10.96
2w 14 -64 7.2571 3

im 31 -144 7.2491 9.1
2M 61 -290 7.2345 8

3M 94 -458 7.2177 -1

6M 185 -960 7.1675 18
9M 276 -1487 7.1148 25

1y 367 -2016 7.0619 10
18M 549 -2865 6.9770 20

2y 731 -3590 6.9045 15

3Y 1096 -4840 6.7795 85
CNY CENTRAL PARITY RATE 7.1754

CLOSING SPOT RATE 7.2635

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -145.6 -313.6 -815.6 -1342.6 -1871.6
2M -168 -670 -1197 -1726
3M -502 -1029 -1558
6M -527 -1056

IM -529



Fx Swap Curve

3m 4m S5m &m  Tm  &m  Sm 10m 1lm 1y

-500
-1000
-1500

-2000

-2500

e HZSFEIEISE e 2DESEESH2EE

3/ Edison Zeng

SR AHPPH L EPR S AL AR TUEA R (BURRAR “ LB m” O HifE, B LR EPRE MG . REVFR], AP AR EUERTE B, =2 FIE.
KRG HPFAE . HIFITLAE R EZRE AT BRI AL IE, (5 B AR AN N SAEM M TR BORBUEMA 5 SRR . WEER, AF]
VE RSN, AT L [ P B AR AT HER BOWL R, ARIEH SR . I R s PR SF K, g BBt o ZR AN xR AE I AR H PP AT {5 JE 70 51 A BURT RE 51 & (R Ok B 4 7K 48
(EREEE



