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A HETT/ NRT R 7.1714, B E—A32 5 H N 25bp, SHIREEN K L2 H 47,

ON F. 3% M-5.35, -5.36 LF-5, -4.9, FJ545]-5.4; TN REWMAZAE-4.95, -4.94, BH4F]-5; SN M-14.6 32 F-14.58, -14.55, -14.53, 1W M-34.3 3
F-34.1. -34.05, FEHLZ1F1-34.15. -34.2; 2W ACAE-68.5, 1S BACAE-151~-150.5 X [A]; 2S FAZ1E-300 Fffifr; 3S M-476 K F|-475. -474.,

KRR, 65 M-982 S F]-980; 9S A FE-1525~-1495 [fir; 1Y M-2040 3£ F|-2028. 2015, -2005.
B HAFR, 18S FACFE-2880. -2860; 2Y A 7E-3600~-3550; 3Y %A {E-4950.

Spread J71fl, 3*6S i CE-507.61 -507, 5*6S AC(E-186. -184, 9*12S FAI1E-518.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -34 7.2546 -0.35
2w 14 -68 7.2512 1

im 31 -151 7.2429 4.1
2M 61 -300 7.2280 2

3M 94 -474 7.2107 -11.5
6M 185 -980 7.1600 3
9M 276 -1496 7.1084 13.9
1y 367 -2000 7.0580 14
18M 550 -2848 6.9732 22
2y 731 -3550 6.9030 60
3Y 1096 -4950 6.7630 40
CNY CENTRAL PARITY RATE 7.1714

CLOSING SPOT RATE 7.2580

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -149.1 -322.6 -829.1 -1345.1 -1849.1
2M -173.5 -680 -1196 -1700
3M -506.5 -1022.5 -1526.5
6M -516 -1020

IM -504



Fx Swap Curve
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