&2 B i

C NEX LEER#HEE

Shanghal CFETS NIX imternational Money Broking

[ 2025-03-20]

AH Fixing B1E 7.1754, B L—x 5 H EFHT 57 4 bp. S HE MR B E— % HH AT LTt

¥Gu, O/N FERNAZAE-5.3~-4.9, T/N EERRALE-15~-14.5 I B . S/N EERRALE-5.1~-4.85 I B . 1w BRACEE-35, -34.9, -34.8 i E. 1s i
ZAE-154, -153.5, -153 ZEfiE . 2s ACTE-326, -325, -324, -322, -321 (VB . 3s RAC(E-477, -476, -475, -473, -472, -471, -470, -469 Z&fi
B, 4s AT HE-635 A E . 5s IKACE-815, -812, -810, -809, -808, -806 [KIf7H .

FRIARR, 65 BACE-985, -982, -980, -978, -977, -976, -975, -974 SEfVE . 9s AL (E-1485, -1480, -1478 51 E . 1y A {E-2003, -1990, -
1975, -1970, -1978, -1982 %4 & .

Spread J7 i, 2*3s MACFE-152 AL E . 3*6s ACTE-505 AL E . 5*6s B TE-167 S5 E . 6%9s BUAETE-505 M B . 9*12s ACAE-495 HIfI B . 6*12s
RS E-1004~-998 I H .

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -35 7.2348 0.15
2w 14 -70 7.2314 15
im 31 -153 7.2230 3.3
2M 64 -322 7.2061 -9
3M 92 -469 7.1914 21.2
6M 184 -977 7.1406 21
9M 275 -1480 7.0903 40
1y 365 -1978 7.0405 50
18M 549 -2800 6.9583 85
2y 730 -3500 6.8883 80
3Y 1096 -4750 6.7633 150
CNY CENTRAL PARITY RATE 7.1754

CLOSING SPOT RATE 7.2383

USD/CNY Spread Ref.

2M 3M 6M oM 1y
iM -168.8 -315.8 -823.8 -1326.8 -1824.8
2M -147 -655 -1158 -1656
3M -508 -1011 -1509
6M -503 -1001

IM -498



Fx Swap Curve
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