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o E JAT AT IT RE 562 A4t 7 RIFIE [ #4F DL & 1000 127G 14 RIAE RIE#eE. 4 H 1205 127 B2 B AT AT 17354 H #3000
357 1076, H&HEEARISAT. 7d repo fixing: 1.52%, W E—%2 5 H EFt 2bp. 3m shibor fixing: 1.6022%, #_F—=2 % H T [% 0.08bp.

Repo Jifi, 5y repo F-ALARACTE 1.61%FUT, J5 R AT 1.61%-1.60%[X (BT, ALk 60.25/60. HF-[F13K, Syrepo ¥ FATHACTE 1.6025%-
1.59% [X [A] /T, FRUK 59.5/59. 1y repo 4> KK 3 i 3% A #E 1.50%-1.4825% [X [A] /T, FRUK 48.75/48.25. HAMMIFE, 9m repo MACHE 1.4875%[X [i]
B, 2y repo FRACTE 1.5025%-1.49%[X [AIF T, 3y repo AACTE 1.53% M. HHZE7THI, 9xly repo AC1E 00bp, 1x2y repo i ACTE 0.5bp [X [H]Ff}

I, 2x5y repo IAZFE 10 & 10.25bp [T, 1x5y repo HAZFE 10.75 & 11bp X IAFfiT, KUk 10.75/10.25.

Shibor i, 1y shibor 1% 56.5/55.25, 5y shibor Y& 70.25/68.75. HIZE /7 TH, 1x5y shibor KUK 14.5/12.25. FEZJ71H, 1y basis fRYX 08/07, 5y basis 1}
W 11.5/10.

HoAb 5T, ROrEZ, REAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/12/19 ET

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp @ Tenor Mid Abp | Tenor Mid Abp | Tenor Mid Abp  Tenor Mid Abp
3M 154 -2 3M 1.4 -

6M 15 -2 6M 1.59 1 6M 1.4 -

IM 1.49 -2 IM 1.58 -1 IM 1.4 -

1y 1.49 -2 1y 1.56 -2 1y 1.3 - 1Y 1.47 -3
2Y 1.49 -2 2Y 1.58 -3 2Y 1.3 - 2Y 1.65 - 2Y 1.47 -2
3y 1.52 -2 3y 1.58 -5 3Y 1.4 - 3Y 1.77 - 3Y 1.49 -3
4y 1.56 -2 4y 1.63 -5 4y 1.8 - 4y 1.53 -2
5Y 159 -2 5Y 1.69 -3 5Y 1.8 - 5Y 1.56 -3
7Y 1.67 -3 7Y 1.69 -5 7Y 1.8 -

10y 1.75 -1 10Y 1.75 -3 10Y 1.8 -

7DREPO 1.52 2.00 3M Shibor 1.6022 -0.08 O-N Shibor 1.2733 0.03 1YDEPO 1.50

SPREAD [Ra:e) SHIBOR W SHIBOR-REPO

3M*6M | -4 - Tenor | Mid Abp
6M*9M | -1 - -1 -2

OM*1Y |0 -2 -1 6M 9 3
1*2y 0 - 2 -1 9Mm 9 1
1*3y 3 - 2 -3 1Y 7 -
1*4y 7 - 7 -3 2Y 9 -1
1*5Y 10 - 113 -1 3Y 6 -3
2*3Y 3 - |0 -2 4y 7 -3
2*4Y 7 -5 -2 5Y 10 -1
2*5Y 10 - 11 -

3*4Y 4 -5 -

3*5Y 7 - 1 2
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250208/5y 250014/5y 250016/5y 250210/5y
repo repo repo repo
4H 13 -5 24 30
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