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[ Y474 HIFRE 1350 147C 7 RIS RIAEAE, BERIRFFFT 1.40%. 5 HA 2911 /20 BRI, 4 Hi%E% 1561 1470, R4 . 7d repo
fixing: 1.56%, 5 F—22 % H T 1bp. 3m shibor fixing: 1.6510%, 5 F—%¢ 5 H F % 0.1bp.

Repo Ui, 5y repo L RACHE 1.47% T, Bl )5 S 1% S AE 1.475%-1.47% X (A fHiT, 44540 47.25/47. H4-[E5K, Sy repo 7& ¥ S LE 1.475%-
1.4675%[X [a] fff T, KU 47/46.75. 1y repo 4> KBl K3 75 ¥ B ACLE 1.53%-1.5225% X [8] fff 1T, #R4i 52.5/52.25. HABHAIR, 3m repo BAZHE 1.575% A7
B,  6m repo ACTE 1.555%-1.5575% X [A] 13T, 9m repo MACFE 1.5425%-1.545% [ftiL, 2y repo AZLE 1.465%-1.4575% X [A] ff1ifE, 3y repo AZTE
1.4525%-1.455%, 4y repo ACAE 1.4625% 1. MIZ 71, 6mx9m repo FAZ1E-1.25bp [, 6mxly repo AZE-3bp Ffir, 2x5y repo FAETE 0lbp Fff
i, 3x5y repo ACHLE 01.75bp P, 3x4y repo BACHE 0.75bp, 4x5y repo ACHE 01bp i, 1x5y repo BACHE-5.25 bp i, #%4k-5.25/-5.5.

Shibor ¥, 1y shibor 4 57.75/57, 2yshibor A LE 1.50% [f1ifT, 5y shibor FACHE 1.4725%-1.4775% [X [A]ffift, UK 47.5/47.25. ML )51, 1x5y
shibor #UX-9.5/-10.5. &£ % J51Hi, 1y basis #%UX 5.5/4.5, 2y basis KA 1E 04bp KUK 4.5/3.5, 5y basis A7 0.5bp, U 0.5/0.25.

LPR ¥fj, 1y LPR FAZAE 3.00% 3T, 2y LPR BACTE 2.98% 11T

HoAb 5T, ROrEZ, REAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/6/6 AN

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid  Abp @ Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.58 - 3M 1.5 -

6M 155 -1 6M 163 1 6M 1.5 -

IM 154 -1 IM 161 2 IM 1.5 -

1y 152 -1 1y 157 -1 1y 1.4 - 1Y 1.52 -2
2Y 1.46 - 2Y 1.5 1 2Y 1.4 - 2Y 1.65 - 2Y 1.45 -2
3y 1.45 - 3y 148 1 3Y 1.5 - 3Y 1.77 - 3Y 1.43 -3
4y 1.46 - 4y 1.47 1 4y 1.8 - 4y 1.44 -2
5Y 1.47 - 5Y 1.47 1 5Y 1.8 - 5Y 1.45 -2
7Y 15 2 7Y 1.52 - 7Y 1.8 -

10y 155 3 10Y 155 - 10Y 1.8 -

7DREPO 1.56 -1.00 3M Shibor 1.651 -0.10 | O-N Shibor 1.411 0.30 | 1Y DEPO 1.50

NIT00 REPO | SHIBOR W SHIBOR-REPO

3M*6M -3 -1 Tenor @ Mid Abp
6M*9M | -1 - -2 1

OM*1Y |-2 - -4 -3 6M 8 2
1*2y 6 1 -7 2 9M 7 3
1*3Y -7 1.9 2 1 5 -
1*4y -6 1 -10 - | 2Y 4 1
1*5Y -5 1 -10 - 3Y 3 1
2*3Y 1 - -2 - a4y 1 -1
2*4y o - -3 -2 5y 0 -1
2*5Y 1 - |3 -2

3*4Y 1 - -1 -2

3*5Y 2 - -1 -2

4*5Y 1 -0 -

5*7Y 3 2 5 1

5*10Y 8 3 |8 1



FER 3.02 3.00 3.00 2.98 2.97 2.96 2.98

4B 3.02 3.00 3.00 2.98 2.97 2.96 2.98

250203/5y 250003/5y 250011/5y 250210/5y
repo repo repo repo

AH 11 2 19 23

CNY IRS 7d Repo Curve
2.20 1

2.10 A
2.00 4
1.90 4
1.80 1
1.70 1
1.60 -

1.50 '\=======\ M

1.40 A

1.30 T T T T T T T T 1
Im G M am 1% 2% 3 4% | Y 107

X / Joyce Zhang

FesrA ] AP BRI MALHRTEA T (DURERR “ LIgEPRIE M7 ) ®ifE, Ml EEPRIE MG . REVFAT, ARAHUGRAN AAGDUEMTZ A, Bl T,
KEFREGI A HFAE . HIEIN LAE R EEZR A AT SR AL AILIRE, 5 BA R M ANPRERN SRR T H . B sUEm 52 5 SIS A (A . dEassR, A
VERNSAR S, AR LI E bR AR 2O, ANORAIEIC e e . IR s e S5 2K, B R PR OR MR AN BB R A H PPARATE BT 51 A BT B8 51 A I 4 2k B 2l 4 7k 4H
(AT THES



