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A HZFETR/NERTFEMNR 7.1916, 8 L5 H T 22bp, SIHRKSENE E— 5 HE I N7
ON {ACTE -5.6™-5.5 ; TN B CHE -5.52~-5.24 ; SN AZfE -5.52~-5.45 2 |i].,

1w RASTE -38.5 NI E; 2w BACTE -76.8 AL B ; 3w IACHE -115 AL E ;1S [ B NACTE -180, -179.5 AL B ; 2s W3S TE -334, -332.6 A E; 3s
A -501, -500 [ E

I KHARE, 65 BACAE -1000, -1002, -1004 , -1005 fffif; 9s AAZFE -1558, -1559, -1560, -1562 fffif; 1Y FACHE -2070, -2075, -2078, -2080, -
2083 fH & ;

Spread J71fl, 1s*2s ACTE -152.6 MIALE; S5s*6s BACTE-172.5 WAL E; 6s*ly ARACAE -1070~-1068 A7 B ; 9s*1y R A 1E-517 HIfIH -

3s*6s*9s 1] fly AT AE+50~+51 [ & .

Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -40 7.2421 -0.06
2W 15 -79 7.2382 5
im 31 -173 7.2288 1.7
2M 63 -347 7.2114 8
3M 92 -516 7.1945 2
6M 184 -1037 7.1424 -2
9M 276 -1575 7.0886 -9
1y 365 -2095 7.0366 -4
18M 549 -2940 6.9521 -20
2Y 730 -3528 6.8933 22
3Y 1096 -4865 6.7596 -115
CNY CENTRAL PARITY RATE 7.2095
CLOSING SPOT RATE 7.2461

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -174.3 -343.1 -864.1 -1402.1 -1922.1
2M -168.8 -689.8 -1227.8 -1747.8
3M -521 -1059 -1579
6M -538 -1058

oM -520



Fx Swap Curve
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3/ Ray Yan

SR AHPPH L EPR S MALARTUEA R (BURRAR “ LR m” O HifE, M LR EPRE MG . REVFR], AP AR EUERTE R ZH. FIE.
KRG HPFAE . HIFIT L AE R E IR A AT BRI AL IE, 5 B AR AN N SAEM R TR BOREUEMSE 5 SRR, . IWEER, AR
VERN RSN, AT L [ P B AR ATHER BOW R, ARIEH A . I R AR PR SF K, g Bt o R AN xR I AR H PP AT JE 70 51 A BURT RE 51 & (R 2k B A 4 7K 4H
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