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B A=mEmmNe

&mthin

A=, ER e SN &N T :

I JES 1.7438 1.8025 1.9718 1.9563 1.9623 1.9517
(%)
BKEXTE (BP) -8.39 -2.94 6.16 -3.47 4.83 - -70

IBO (%) 1.8125 1.9881 1.9651 1.9938 2.015 2.1773 2.52
SkEkIE (BP) -8.95 -2.47 -6.42 -13.42 -13.7 2.73 -23.58

[(2FFH%] RITAFFHEITRE 3010 125t 7 REBIEEIMERIE, FinrZ1.8%, , $H 2990 {2 EWEIEA. RSN 20 2.

SHRSHEEITE., BEXTRIDEIGEORIE. RBARIMAZINNE+10bps B, HFEREAIMY+10bps Z=+20bps ZGRIH. 7 XHFF
2 1.90~1.95 B, FFEAISA 1.95%~2.00%FhH. 14 KIFFIER 2.00%MIrRE, BFEER 2.00%~2.05 Bitl. TFRSmHA—THENR, BR
MIEBATTT. BREIRFIZR 1.80%~1.85%RH, HFER(EMA 1.85%~1.95%RiH. ERERIDIFFRBRMAEER 1.80%E, FREAMR

£ 1.85%pHE.
SHEXNREHIBEIBE: 46-42-44-40

FEehis

HETFT 5 2304, 8 H23 HA 73 RENUAFRRLT, LhrRATHR 404912, 8 H 24 H¥A 67 RAFHRIRIRAT, WRIRITEN 322512
SH—EKFR TM ITERRHE, ERERARERERE, minRAaiRBiEiX.

BickE:

™M ER&TT: 1.75%, AAAEKE: 1.80%-1.85% (EROIARETE 1.85%\IBEE#H) |

3M ER&IT: 1.95%, AAARKRE: 1.95%-2.05%;

6M ERR1T: 2.07%-2.10%, AAARERES: 2.10%-2.25%;

OM ER&IT: 2.16%-2.17%, AAARKE: 2.20%-2.37%;

1Y ERR(T: 2.20%-2.21%, AAAEKRES: 2.24%-2.43%,



Bff: ERR/KTT NCD —Eif{fFI=

ERAMMEERE (%)

SHENERSFE (%) 1.75 1.95 2.10 2.17 2.21
BKEKIE (BP) ° ° ° 2 0
“RFRERZHME:

S SRR RRIE AR, FRERRE LT, KEREERS, HF 1M 17 1bp £1.83%, 3M EXFFFE201%, 6M T

Tbp & 2.14%, IM BEAXIFEIE 2.20%, 1y TT 1bp & 2.24%,

BirkE, =FEIH], TEXRNESMIRT, 8 BRHERAITEEMIIE 1.75%-1.80%, AAA XRRE/DERMIRIE 1.80%; 9 BEHIE

BRAATHIAZAE 1.80%-1.85%, AAA RIARFAIIE 1.83%-1.90%; IEEEIE], FELRMRITEES, ERKITEEMRE 1.99%-2.01%,
AAA RIFRFSEEPAE 2.02%-2.05%,; BIF—ZFEFH, TEXZHESMNEY, ERKITHARIE 2.13%-2.16%, AAA XiRKREDEMIZE
2.20%; BAF"FERH], SSEWMIGEIR, EIRKITRREIE 2.18%-2.21%, AAA XIKEEEMALTE 2.21%-2.22%; BBFE/\BRH, &%

BINMIAZIGEER, ERRAITAALE 2.23%-2.25%, AAA KIRE/DERIIIE 2.27%,  (Brian Zhang)

Bif: NCD ZZRpy3iiaase

R

AAA
1.83 2.01 2.14 2.20 2.24
(Eh%)
IR (%)
AAA
1.85 2.05 2.15 2.21 2.265
(FFER)
AAA
1 0 -1 0 1
(Eh%)
SERWERERIER (BP)
AAA
0 0 -1 1 0.5
(FFEAR)

B @R

IBRESIRETH: SHENESIREDZRINMERAYE, MARETERE 3S K., BAFFRE: O/N L8R 5.37%-5.39%, XERMIE, 1TW E
BIR1E 5.38%-5.47%, ¥R 1W FZERIIIE 5.45%-5.47%, 2W EEIRTE 5.50%-5.51%, XERMIZ, 1S EEIRIE 5.50%-5.61%, XERMKAZ.

3S LR 5.60%-5.70%, £ 5.70%ER5SAKAZ. 6S EEIRIE 5.80%-5.82%, EEWHER, 9S-1Y WAFKEE, KEX.
IRAEERIEGE: SHRAEESRWHZRANESE. O/N BEE 5.37%,
BRXEFETHH: SHERNESFERETITIAT 1Y £5.80%, FHEESHOER. EttHRELMINET.

IROMRRIFED: S RIRIISESIFEDHRNMERRIIE. RETE3S A, 65-1Y DERIR, BIfKE: O/N LERAE 5.30%-5.34%,
XEPAMER. 1W SRR 5.34%-5.43%, SERIRIE 5.40%-5.43%, FEMR. 2W EERAE 5.50%-5.51%, XA, 1S PELRRE
5.55%-5.58%, BE3TRD, 3S LERTE 5.68%-5.71%, XIAIKELAL, 6S EAHRIE 5.75%-5.90%, 9S MDELMERIE 5.95%, 1Y TEIRIE 5.83%-

5.90%, 6S-1Y 228K, B3acik/, (Baixiao Ren)

RSN HIFfETHIAETIR N

O/N 5.36 5.38
W 543 547
™M 5.55 5.65
3M 5.70 5.75
6M 5.75 5.80
1Y 5.75 5.85

By : TSP DM EEIRIFENTS



uUsD 5.40 5.54 5.70 5.80 5.86

GBP 5.20 5.27 547 5.78 6.02
EUR 3.76 3.82 3.93 3.91 4.04
AUD 4.25 4.36 4.40 4.67 4.76
YEN -0.18 -0.10 -0.05 -0.02 -0.05
CNH 3.65 3.35 3.15 3.05 3.05
HKD 3.55 4.15 4.55 4.75 5.05

B sussREssnesrn

2023/08/23 FHEin S HIPRTUBNE

1w 1.75~ 1.50 1.40~ 1.30
2w 2.00~ 1.60 1.70~ 1.40
1m 2.10~ 1.95 1.75~ 1.70
3m 2.50~ 2.15 2.00~ 1.90
6m 2.65~ 2.25 2.15~ 2.00
1y 2.75~ 2.40 2.25~ 2.13

2023/08/23 JERIFFASHABRMUB S

Tm
3m
6m
Ty
3Y

5Y

X /Philip Liu, Ares Yang, Brian Zhang, Baixiao Ren, Yu Qiu

3.50~2.80

4.20~3.50

3.20~2.60

4.00~3.30



