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W E AT ATF T TTRE 867 1470 7 KIS RIMGHEAE, BRAEFIZR 1.40%, SHTKEFF. T EITATFTISS HIFRM 527 6, HEHEARSE. 7d repo
fixing: 1.53%, 5 F—2 % H T 2bp. 3m shibor fixing: 1.60%, 5 F—% 5 H¥#F.

Repo i, 5y repo F-#EACHE 1.6425% 11T, J5E 1% BUCAE 1.625%-1.6425%[X [8] fftif, 74Kk 63/62.75. H4-[H5K, Syrepo &% AELE 1.625%-
1.63% X [A]fiiT, FRUK 63.25/63. 1y repo 4= KWKt 55 3% IS AE 1.4925%-1.51% X (A1 fitir, Rk 50/49.75. HAMMALR, 6m repo BAZHE 1.5525% 1,
9m repo IAZTE 1.505%-1.5175% X [A] [t T, 2y repo A 7E 1.505%-1.5125% X [H] [t iT, 3y repo ACTE 1.5425% 1. HHZE 7T, 6mxly AE1E-3.75 Fff
T, 9mxly ASTE-1.25bp %-0.75bp [T, 1x2y repo A LE 1.25bp FHIT, 2x5y repo ilAZ1E 12.25bp Ffiff, 1x5y repo WAZFE 13bp XIAIFIT, ik
13.25/13.

Shibor ¥, 1y shibor BAC1E 1.57%-1.575%X [A] i, #%Uk 58/57.25, 2y shibor BASHE 1.59% i, 3y shibor BAZTE 1.63%[1iL, Sy shibor Rk
72.25/71.25. HIZRJ51HI, 1x2y shibor FAZTE 1.5bp I, 1x3y shibor FACTE 06bp FI, 1xSy shibor UK 15/13.5. J£ZEJ51H, 1y basis Uk 8/7.5, 3y
basis i3 {E 8.75bp [ffilr, S5y basis 1% 9.25/8.5.

Lpr ¥, LPRIY_1Y AZHE 3.0225% i, LPRSY_2Y FACHE 3.53%FilT o
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Data Source: Shanghai CFETS-NEX / ICAP HK

2026/1/16 ET

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid Abp  Tenor Mid  Abp | Tenor Mid Abp  Tenor Mid Abp
3M 1.58 -1 3M 1.4 -

6M 154 -1 6M 159 -1 6M 1.4 -

IM 151 -1 IM 158 -1 |9M 1.4 -

1y 15 -1 1y 1.58 -1 1y 1.3 - 1Y 149 -1
2Y 151 -1 2Y 16 -2 2Y 1.3 - 2Y 1.65 - 2Y 149 -1
3y 155 -1 3y 1.63 -2 3Y 1.4 - 3Y 1.77 - 3Y 153 -1
4y 159 -1 4y 1.67 -2 4y 1.8 - 4y 1.58 -
5Y 1.63 -1 5Y 1.72 -1 5Y 1.8 - 5Y 161 -1
7Y 1.7 - 7Y 1.77 -1 7Y 1.8 -

10y 1.82 - 10Y 1.87 -1 10Y 1.8 -

7DREPO 1.53 -2.00 3M Shibor 1.6 - O-N Shibor 1.325 -4.90 | 1Y DEPO 1.50

SPREAD a6 SHIBOR W SHIBOR-REPO

3M*6M | -4 - Tenor | Mid Abp
6M*9M | -3 -1 -

IM*1Y | -1 -0 - | 6M 5 -
1*2Y 1 -2 -1 9M 7 -
1*3Y 5 -5 -1 | 1Y 8 -
1*4y 9 -9 -1 2y 9 -1
1*5Y 13 - 114 - 3y 8 -1
2*3Y 4 -3 - Ay 8 -1
2*4Y 8 -7 - | 5Y 9 -

2*5Y 12 - 12 1



3*4Y 4 -4 -

3*5Y 8 -9 1
4*5Y 4 -5 1
5*7Y 7 1 5 S
5*10Y 19 115 -

FEH 3.02 3.01 3.00 2.99 2.98 3.00 3.02

4H 3.02 3.01 3.02 3.03 3.04 3.04 3.05

250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo

AH 11 -8 21 34

CNY IRS 7d Repo Curve
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