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W[ AT S H T e 2180 1470 7 R I, #RAERIZN 1.50%, HULETRF. & HA 2455 {20l [FIEEIHE . A H i REI%E 275 1470, 5413
¥A. 7drepofixing: 1.80%, 5 F—%¢5 H EFF 9bp. 3m shibor fixing: 1.7500%, 5 F—25 5% H FF% 0.3bp.

Repo ¥, 5y repo R4 MATHE 1.46% 1T, B 5 S 7% ACHE 1.4675%-1.4575% X [A) fit /T, 4F-#54R Ik 46/45.75. H4-[03K, 5y repo E#% AT ALE
1.46%-1.4775% [X [A] M i/T, FRUK 47/46.5. 1y repo 4> K BEK i 75 1% ACAE 1.52%-1.545%[X [8] [ftifr, #kUk 53.5/53. HABYIE, 1m repo BAELE 1.735%-
1.74%[X [RIf T, 6m repo ASAE 1.605%-1.62%[X [A]F /T, 9m repo ASFE 1.58%-1.5825%[X [A]FiT, 2y repo AZE 1.4575%-1.46% X [F]fti/T, 4y repo
FAEAE 1.4525% 3T . ’HZLTTTH, 6mxly repo BAE-8bp ML, 4x5y repo FAZAE 1bp FfiL, 6mx9mxly repo filAZFE-0.5bp FHiT, 1yx18mx2y repo FAZAE
-02bp Fffifr, 1x5y repo FAZFE-5.75bp P, #kIK-6/-6.5.

Shibor i, 1y shibor fix1% 58.25/57, Sy shibor !kt 47.75/46.5. HHZEJ71H, 1x5y shibor Y§-9.5/-10.5. J:ZEJ71HI, 1y basis k! 05/04, 5y basis i
1/par.

FoAb 7w, fRMrEE, REIRCE.
Data Source: Shanghai CFETS-NEX / ICAP HK

2025/4/24 EHAPY

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp @ Tenor Mid Abp | Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 169 1 3IM 1.5 -

6 M 1.62 - 6M 1.68 - 6M 1.5 -

9M 158 1 9M 163 1 9M 1.5 -

1Y 1.53 - 1Y 1.58 - 1Y 1.4 - 1Y 153 1
2Y 1.45 - 2Y 15 1 2Y 1.4 - 2Y 1.65 - 2Y 1.44 2
3Y 1.44 -1 3Y 148 1 3Y 1.5 - 3Y 1.77 - 3Y 142 1
4y 1.46 - 4y 1.47 - 4y 1.8 - 4y 143 2
5Y 1.47 - 5Y 148 1 5Y 1.8 - 5Y 144 1
7Y 1.48 - 7Y 1.52 - 7Y 1.8 -

10v 1.5 - 10Y 1.55 - 10y 1.8 -

7DREPO 1.80 9.00 3M Shibor 1.75 -0.30 O-N Shibor 1.61 -1.60 | 1Y DEPO 1.50

NIT00 REPO | SHIBOR W SHIBOR-REPO

3M*6M | -7 -1 Tenor | Mid Abp
6M*9M -4 1 -5 1

OM*1Y -5 -1 -5 -1 6M 6 -

1*2Y -8 - -8 1 9M™M 5 -1
1*3Y -9 -1 /-10 1 |1Y 5 -
1*4y -7 - |[-11 - [2Y 5 1
1*5Y 6 - |-10 1 |3Y 4 2
2*3Y -1 -1 -2 - 4y 1 -
2*4Y 1 - -3 -1 5Y 1 1
2*5Y 2 - | -2 -

3*4y 2 1 -1 -1

3*5Y 3 1 0 -

4*5Y 1 - |1 1

5*7Y 1 - 4 -1

5*10Y 3 - 7 -1




FEH 3.05 3.00 3.00 2.90 2.90 2.86 2.90

4B 3.05 3.00 3.00 2.90 2.90 2.86 2.90

250203/5y 250003/5y 250004/5y 250205/5y
repo repo repo repo

A&H 13 6 19 24
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X / Joyce Zhang

viEY: AHVFH BRI MALARITEAR (BUNRAR “ L#EBRLEm” O e, bl EigE RS M. REVEn], RPN AT DAEFTEEIR . ZHl. I8,
KRAEEGIH HPFNES . HPEITE A 15 B 2k B AT BRI LA AL UE5E, (5 BARE AR REN SAE MRt TR SR EARATAE & S MG iR s A R, AA]
TE iR, AR LM E PR bt TAR A B, AORIEFC e I R s PSR 2K, i [ BBt R AN IR I AS H PR ARTE JE0T0 51 A BORT RE 51 A A4 K BRIE R4 3 7K 4H
(AT THES



