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4 BT/ NRM AR 7.2066, B L4325 H Ll 28bp, SHIRWE N L2 H T7.

ON i AZfE-5.4~-5.1 Z |f], FEWACIE-5.15. -5.1; TN M-5.08 45%-5.21, J5K[nl-5.07, FJasa30f ) EMAE-5.14; SN M-15.6 3£ F-15.11, Jazh[Al
-15.46. 1W J%A21E-36.3~-35.6 [ffiT. 1S M-160 45%-165, J53K[A-163; 2S KAZTE-328 ~-320 fffifr; 3S M-485 25 %1-490.

FK-HARE, 65 M-1045 45%)-1047. -1055; 9S M-1620 25 %1-1625; 1Y M-2100 —E&Z551-2180, J53K[A]-2150, X #5%1-2165.
KPR, 18S AAC#E-3050™~-3040, 2Y FRACLE-3740, 3Y FKASLE-5000.

Spread J7 i, 3*6S NACFE-565, 12*18S I3 7E-800,

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -36 7.3462 -0.82
2w 14 -72 7.3426 -1
im 31 -163 7.3335 -0.35
2M 61 -325 7.3173 -5
3M 91 -486 7.3012 -11.7
6M 186 -1043 7.2455 -29
9M 276 -1590 7.1908 -12
1y 367 -2125 7.1373 -38
18M 550 -3015 7.0483 -65
2y 731 -3700 6.9798 -120
3Y 1096 -4950 6.8548 -150
CNY CENTRAL PARITY RATE 7.2066

CLOSING SPOT RATE 7.3498

USD/CNY Spread Ref.

2M 3M 6M 1y
iM -162 -322.7 -880 -1427 -1962
2M -160.7 -718 -1265 -1800
3M -557.3 -1104.3 -1639.3
6M -547 -1082
oM -535



Fx Swap Curve
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